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Date: April 30, 2025 

 

 

 

 

 

Dear Sir/Madam, 

Subject: Initial Disclosure to be made by an entity under SEBI circular on Fund raising by  
  issuance of Debt Securities by Large Entities 

 
With reference to the Circular No. SEBI/HO/DDHS/DDHS-RACPODl/P/CIR/2023/172, dated October 
19, 2023 regarding fund raising by issuance of debt securities by large entities, we confirm that we are 
not qualified to be considered as a large corporate in view of our not fulfilling simultaneously all the 
three conditions mentioned in Clause 3.2 of the said Circular.  
 
Disclosure in this regard is enclosed herewith as Annexure A. 
 
We request you to kindly take the aforesaid information on record. 
 
For Baazar Style Retail Limited 
 
 
 
Abinash Singh 
Chief Compliance Officer, 
Company Secretary and  
Head - Legal & Compliance 
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Annexure A 
 

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate 
 

Sr. No.  Particulars  Details  
1. Name of the company Baazar Style Retail Limited  
2. CIN L18109WB2013PLC194160 
3. Outstanding borrowing of company as 

on 31st March, 2025, as applicable 
Rs. 21.84 Crores  

4. Highest credit rating during the previous 
F.Y. along with name of the Credit 
Rating Agency (CRA) 

Crisil A-/ Stable 

5. Name of stock exchange in which the 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework 

Not Applicable  

 
We confirm that we are not a Large Corporate as per the applicability criteria given under the Chapter XII  
of SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 read with latest  
SEBI Circular dated October 19, 2023. 
 
 
 
 
 
 
  
Abinash Singh   Nitin Singhania  
Chief Compliance Officer, 
Company Secretary and  
Head - Legal & Compliance 

Chief Financial Officer 
Contact details: 033 61256125  

Contact details: 033 61256125 
 

 

Date – April 30, 2025 
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