
Baazar Style Retail Limited 
(Formerly known as Baazar Style Retail Pvt. Ltd.) 

PS Srijan Tech Park, DN-52, 12th Floor, Sector-V, Salt Lake, North 24 Parganas, West Bengal 700091 
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Date: November 10, 2025 

BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 544243 

National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C-1, G Block, Bandra-Kurla 
Complex, Bandra (East), Mumbai - 400 051 

Trading Symbol: STYLEBAAZA 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on November 10, 2025 

This is further to our letter dated November 3, 2025, intimating the date of the Board Meeting for 
consideration of Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended on September 30, 2025. 

Pursuant to Regulation 30 and 33 read with Schedule II & III of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you 
that the Board in its meeting held today, i.e. Monday, November 10, 2025, has inter alia considered, 
approved and took note on the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and half year ended on September 30, 2025, as enclosed herewith.  

The meeting commenced at 2:00 P.M. (IST) and concluded at 4:25 P.M. (IST) and the trading 
window for dealing with Company's securities shall remain closed until 48 hours from this announcement. 

We request you to kindly take the aforesaid information on record. 

For Baazar Style Retail Limited 

Abinash Singh 
Chief Compliance Officer,  
Company Secretary and 
Head - Legal & Compliance 

Encl: As above 
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Chartered Accountants

lndependent Auditor's Review Report on lhe Quarterly and Year to Date Unaudited standalone

Financial Results of the company Pursuant to Regulation 33 ot the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to the Board of Directors of Baazar Style Retail Limited

1) We have reviewed the accompanying statement of unaudiled standalone financial results ol Baazat

style Retail Limited (the "company") forthe quarterended 30 september 2025 and yearto date from

1 April 2025 to 30 September 2025 (he "statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations")

2) The Company's lvlanagement is responsible for the preparation of the Statement in accordance with the

recognition and measurement princaples laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim

Financial Reporting" prescribed under section 133 of the companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia and

compliance with Regulation 33 of the Listing Regulations. The statement has been approved by the

company,s Board of Directors. our responsibility is to express a conclusion on the statement based on

our review.

3)

4)

we conducted our review of the statement in accordance with the standard on Review Engagements

(SRE) 2410, .'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"

issued by the lnstitute of chartered Accountants of lndia. This standard requires that we plan and perform

the review lo obtain moderate assurance as to whether the Statemenl is free of material misstatement'

A review of interim financial information consists of making inquiries, primarily of persons responsible for

financialandaccountingmatters,andapplyinganalyticalandotherreviewprocedures'Areviewis
substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all signiflcant

matters that might be identifled in an audit Accordingly, we do not express an audit opinion'

WedrawattentiontoNote4totheaccompanyingstatementregardingthelossofinventoryduetoaflre
on20 May 2024 at the Company's warehouse in Serampore, Hooghly, West Bengal The Management

is confident that the estimated loss of inventory will be recovered, and accordingly, the Company has

recognized the anticipated insurance claim as a receivable The value of the damaged inventory' along

with ihe related GST input credits, has been written off and netted off with lhe insurance claim receivable

whichhasbeendisclosedunder,.Exceptionalltems,,forthellnancialyearended3lMarch2025,

Our conclusion on the Statement is not modilied in respect of above matter'
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C ha.r te red. Acco untants

Place: Kolkata
Dated: 10 November 2025

..,....contd,

5) Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement, prepared in accordance with the recognition and measurement

principles taid down in the aforesaid lndian Accounting Standards('lnd AS ') specified under Section 133

of the Companies Act, 2O13 as amended, read with relevant rules issued thereunder and other

accounting principtes generally accepted in lndia, has not disclosed the information required to be

disctosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

For Singhi & Co.

Chartered Accountants

Firm Registration No.302049E

J.W'|"'ttz '
.toyanta dataoyat

Partner

lVembership No. 306031

UDIN: 25306031 BPUARS2297
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Baarar Style R€tail timited
ReBd Office rP SSrijan lech park, ON-52, SecrorV, Satr Lake, No.th 24 parganas, West BengatTOOO9l
Cl :L181O9WB2013pLC1941SO

Note 1:Statement of unaudit€d standatone asret and liabitities

{i in Lakhs, unl€ss stated othetuise

ber 30,2025 2025

dited)

37,325.7A

!,754.71
60,209_78

245_2A

50312

1.00

27.77

4,014.58

L,1,35.75

700.28

159.91

25,342.93

1,151.55

76,468.01

158.21

280.71

1.00

25_98

3,024.37
2,127.O1

98.56
45.12

99,447.2a 758.05

4,!27.43
172.95

6.76

5,840.91
9,051_50

55,866.35

1,814.08

398-10

3.78

5,867.82
5,430.45

51,136.62

75,069,90 5

NO'{.CU88ENI AssETS

Prcp€rty, Planr and Equipment

Capital Worl in,Prog.ess

lntangibl€ assets unde. de!elopment

l.vestment in subsidiary

Olh.r Fi.ancialAsset3

CUfiRENT A55EIS

Cash and Cash Equivalenrs

Bank sal.nces (otherthan carh and ca5h equivalents)

Oth€r Financial A5sets

Defered Iax Assels {Ne0
Non-curent Tax Assers (Net)

Total Non-.urrent A5rets

TOTAL ASSTTS 1,14,557.$ 7,75,478.90

EQUITYAND LIABILITIES

tqulTY

3,734.8?
41,960.81

3,730.41
15,553-47

TOTAL EQUITY 4s,691.58

1,473_66

52,410.37

685.85

r,161.97

1l,643.OO

445.70
54,969.88 79,496.57

5,938.40

31,002_59

3,527.74

431.81
102.60

18.03

22,250_44

10,529.91

2,594.62

24,479.22

3,325.31

502.58
34.45

14,474.70

5,323.61

73,495.62 55,137.89

CURSENTUASIUNE5

- Total outstandins dues of 6iso and sm.llente4rises
-Totaloutstanding dles of..editors otherthan lnicro and smalt enterprts€,
other Financial uabilities

Curent rax Liabilities (Net)

LIASILIIIES

NON.CUNRENT LIA6IIITIES

Toial Non-current ti.bilitles

TOIAT LIABIIITIES 1,28,86s_50 1,35,034.56

TOTAL EOUITY ANO TIABILIIIES 1,74,557.1A 1,75,414.90

Ac
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Saaar Style R.t llUmlted
Re8d. Of{ice: P ssrljanTech Park, DN'52, SectorV, salt l-ake, North 24 Parganas/ West Ben8al700091

otl : U81o9wa20BPLc194150

l{ot€ 2 rstandalone unaudlt€d cash flow statement
(< in unle5s stated otherwise

Forthe

September 30, 2021t

Forthe
halfyearended

Sept€mber 30,2025
(Unaudited)(Unaudited)

Particulars

4,341.96

3,000.28

26.09
(4.75)

(s0.3s)

(35s.75)

1,075.60

(1,241.35)

7,623.44

4,053.44

148.66
(1.25)

(98.84)

\224.92l,
(s,449.30)

7,716.95

Adluslments tor :.
Depteaiation and Amortiration Expenses

flnancecosts
Loss on sale and Discard of Property, Plantand Equipment

lntercst lncome on fixed Deposits

lnterest lncomeon FairValuation on Security Deposits

(Profit)/loss on l-ease Modification

E xceptional items cred

c.sh Flow from Operating Activitles

Profiv (loss) before tax

(s,865.41)

(1,993.76)

(2,210.44)

5,934.11

4,593.04

(21.08)

5,74L73

(6so.s9)

(2,686.0S)

l.3,72e.12)
s,867.25
(357.46)

\1O.77l,
203.11

13,228.17

Adlustnents lo, :.

Decrease/(lncrease) in FinancialAssets

Decrease / (lncrease) in Other A5sets

Decrease / (lncrease) in lnventori€s
(Oecr€ase)/ lncrease in Trade Payables

(Decreas€)/lncreasein OtherFinancial tiabilities

(Decrease) / lncrease in Other Liabilities

operatinS p.ofit befor€ changes in Non-Current/ Current A5s€ts and Liabillti€s

Decrease)/ lncrease in Provisions
7,270.50

(s09.s7)
11,753.55

(802.!4
Taxes Paid Net of Refunds
aash 8enerated from OPerations

6,760.9310,9S0.58

4_75

(4,35S.s6)

419.72
(8,s01.24)

46.72

(2.s0)

168.S5

7.26

c.sh Flos lrom lnv€5tln8 Activltles

Purchate of Property, Ptant and Equipment lncluding Cwl P, lntangible Assets and lntanSible

Astets Under oeveloPment

Proceeds f.om SaleofProperty, Plant and Equipment

Loan Siven to Subsidiary

lnvestment in Fixed DePosits

tnter€st lncome on Fixed D€ sits

Adiviti€5cashNet n)
(3,931.09)18,"81.2L1

13,121.22l'
(7,829.68)

(1,946.891

(2,169.79)

(718.49

17,523.63

313.68
(208.33)

7,312.24
(3,633.s9)

(3,268.18)

(931.e8)

Proceeds From lssue Of Equiw Shares lncludinS Securities Premium

(Net of Share lssue ExPenses)

Proceeds from LoogTerm BorrowinSs (including current Maturities)

Repayments of LonSTerm BorrowinSs (including Current Maturities)

Proceeds/ (Repayments) of 5ho rt Te rm Borrowings (net)

Payment of principal portion oflease liabilities

tinance charges on lease liabilities

cash and Carh Equivalents atthe beSinning otthe Year

Cash Flowfrom FinencinS Activiti€s:

Activiti€s (c)n8UredCashNet

+BlentscashCashin EquivaN

d rhtheatand uivalentscash Eq

Pald
1,531.55(3s5.12)

4,361.402,107,35

1,406.481,814.08

5,767.884,121.43

c.

Not€:
The cash flow has been prepared underthe,.tndi.ect method", as setout in lndianAccounting Standard (lnd AS) 7 _ Statement ofcash tlows'

Hl 4
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8.aD.SS. R.t llUmlted
ietd. Oflice: PSSrijanTech Park, DN-52,se.torv, Salt lak€, North 24P.rgaoas, wen 8engal70OO91

CIN:tla X|WB2O13P[C19415O

fortheyear ended March 31,2025, the CompanY had recognit€d an inirialnet lo$ of<5,08s.21 lalhs for inventory and l424.s7laths for prop€rty,
plant and equipment. Based on the assessment of the insurance policy coverage and the.ature of the loes, an ansurance claim rec€ivable of
l4,73l.34l.khs was.€.o&ised. Th€s€ amounttwere prese.tedona net ba5i3, resulting ioa net exceptionalloss otl1,O75.5O lath3 in the3tandalone
financial rerulB, inclusiv€ of .elated input cr€dits.

Or ,uly 8, 2025, the Compa.y'e inrurance claim of 1424.57 lalhs related to property, plaot and equipment hat bee. s€ttl€d for 1347.97 lakhs,

resultin8 in an erception.llorr of176.60 r.khs a.counted for durint the quarter ended lune 30,2025.

The inlurance rlarm related to inventory losres remainr under issBsmetrtand the Company co.tinues to actively €ntage with the insur.nce provider

ind is conlident ofa.e.ov€rv in due.ourse.

5 On April 11, 2025, ope.ations at the Compa.y's r€lail rtore in Ohuliya., West Bengal were temporarily disrupted due to civil un.est in the .egaon,

le3ultint in inventory losrer. Ihe Compaoy is ad€quatery insured atainn ruch elents and has filed a claim with the inrurance provid.r- The claim is

currently unde. assessm€nt and k not un.lerdispute.

for th. haltyear ended September 30,2025, the Company recog.itd a net anvento.y lo$ of i25.76lalhr. Based on.n evaluation ofthe inru...ce
policv coveraSe and the nalure of the lors, a. insLr.ance receilable of125.76l.kht was.l50 recos.ased. Thas amounl was prelented on a.et basit
rerulting i. no net exception.l los5 beint recorded in the standalon€ finan.ial.€iultt.

Noteslo unaudated sta.dalode financialresults lorthe qoa.tera.d hafye,ended September 30,2025

ac.ordangly, the net inpact orthis exceptional irem on the fi.ancialretults for the period is nil

EP5 excludinB th€ exc€ptionaltain (net ot tax) stood at rr.36 and r1.64 for rhe quart€r and halfvear end€d September 30, 202s respedively

The above u.audited standalone fin.ncial r€sult' ol 8aaza. Style Retail Limited Ghe Compeny') have been pr€pared in accordance with the
reco8nition and measurement principle! Iaid down in th€ .pplicable lndian Accounti.€ standards ('lnd AS') as pres.ribed under sertion 133 of the
Compani€s Act,2013, as amended, read wath relEvant.uler thereunder.nd in termi ofthE nesulation 33 of the Secoiri$ Exchange Board ol lndia
('sEBl') (tisti.8 ObliSataont a.d Oisclosure Requirements) RegLjlationr 2015, ar am€nded. These unaudited standalone tinancial rerults have been
revieed and recommend€d by the Audit Committee and app.ov€d by the Board of Dire.torr at their respective meeti.Ss held on November 10,
2025. A tinliied Review of there standalone financial results for the quarte. and half year ended September 30, 2025 has been carried out by the

6 {a} DurinSthe qu.rter ended September 30,2025, the Compaoy reassersd itr lease term estimates lor store leares in accordance with lnd aS 116.

Thir reallesrmert reflftB the evolving natureofthe Company's store po.tfolio, informed by historical t.ends and fulure stratetic plans. Lease te.m
enimat€s hav. been revised lo better ali$ with the p€riod over whi.h manaS€ment reasonably expe.ts to erercise renewal oplions under lea*

Thie reassessment, based on busjness de€ision, led to chanSes in lhe measur€mcnt and.ecognition of Right-of'Use (iOU) asets (includingasrociated

tecuity depositr)and coresponding leas€ laabilitjes, resulting in an excegtionalsain ofr5,s2s.9o lakh3lnetoftax impad i4,1!15.14 lalhJ). The RoU

A5tets and LeasE Lrabilities were reduced by 131,920.08 latht and !!6.783.7E lalht respe.tivelv at on rulv 1,2025.

lb) Additionally, duriry the quarter eoded September 30, 2025, th€ usetul lile of leas€hold amprovements w€re rcvised, leadint to an in.rem€.tal
deoreciation cha.se of u22.68lakhs (net of ta,( 191.80lakhs).

7 At the comp.ny's busin€ss actlvlty falb withi. a sintle sitnifica.t primary bu3iness se8ment i.e., 'Retall Sales', no r.p.rate s€8menl inlormatio. is

die.losed. Iheie in the.ontei of hd 45 10a on 'operatinB sqments" ar. con.idered to ronstitut€ one segm€nt and h€nce, rhe Company h not

mrde any add itronal seSm.nl disclosuret

8 Certain item3 in the onaudited financralr€rllts ior previour pe.iodr/yeaB have b€en,edassitied or reSrouped to.li8n with the prese.tation lorthe
curenr period, Thes€ rhantes have be€n made to enhance the quality of information disclosed and do nol impact the previously reported prolit or

9 lhe ebov€ unaudited standalone financElreruits for the quarter.nd halfyear ended S€plemb€.30, 2025 are available on Stock Exchange webiite:

$uw-br€india-co.h, *w.nse!ndia.com.nd on the Company! w€b5ile www.ttyl.bia!.r.i..

for and on behalfof Board ofOneclors*"""Y,.'ff")'

G H &

c)5
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Koi

*

t'Oate: Novemb€r 10,2025

Pradeep Xuma.Aga al

chairman and whole Time Di/ector
DIN:02195697

4 On May 20, 2024, a fke al lhe Company't warehouse lGated in Serampore, Hooghly, West BenSal, resulred in riSnifi€ant damaSe to rnventory aod
property, plant .nd equipment. The ComPany is adequately ineured againrt ruch losses and has filed clalms wrth the insurance provider, whr.h .re
cur.ently under asselrmenl a6d notdirputed.
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Chartered Accountants

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201 5, as amended.

Review Report to the Board of Directors of Baazar Style Retail Limited

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Baazat
Style Retail Limited (the "Parent Company") and its subsidiary (the Parent Company and its subsrdiary

together referred to as "the Group") for the quarter ended 30 September 2025 and year to date from 01 April
2025 to 30 September 2025 (the "Statement") attached herewith, being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Listing Regulations").

2) The Parent Company's i,4anagement is responsible for the preparation of the Statement in accordance with

the recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Parent

Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our

review.

3) We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material misstatement A review of

interim financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditlng and consequently does not enable

us to obtain assurance that we would become aware of all signillcant matters that might be identifled in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4) We draw attention to Note 4 to the accompanying Statement regarding the loss of inventory due to a fire on

20 May 2024 at the Parent company's warehouse in serampore, Hooghly, west Bengal. The Management

is conlldent that the estimated loss of inventory will be recovered, and accordingly, the Parent Company has

recognized the anticipated insurance claim as a receivable. The value of the damaged inventory, along with

the related GST input credits, has been written off and netted off with the insurance claim receivable, which

has been disclosed under "Exceptional ltems" for the financial year ended 31 March 2025.

Our conclusion on the Statement is not modified in respect of above matter.
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Stngfri {, Co.
C har te red. Accountants ,,.....contd,

5) The Statement includes the results of the following entities

Wholl Owned Subsidra

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd
AS') specilled under Section 1 33 of the Companies Act, 2013, as amended, read with relevant rutes issued
thereunder and other accountlng principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
dlsclosed, or that it contains any material misstatement.

7) The accompanying Statement include the unaudited interim flnancial results and other financial information,
in respect of one subsidaary, whose unaudited interim financial results include, before consolidation
adjustments, total assets of Rs. 19.26 Lakhs as at 30 September 2025, total revenues of Rs. 2.88 Lakhs and
Rs. 6.12 Lakhs, total net profit after tax of Rs. (-) 0.03 Lakhs and Rs (-) 1.21 Lakhs, total comprehensive
income of Rs. (-) 0.03 Lakhs and Rs. (-) 1 .21 Lakhs, for the quarter ended 30 September 2025 and the period
ended on that date respectively, and net cash inflows of Rs. 0.69 Lakhs for the period from 01 April 2025 to
30 September 2025, as considered in the Statement which which has not been reviewed by their auditor.
This financial results/ financial information has been certified by the management of the entity. According to
the information and explanations given to us by the management of the Parent Company, this interim
financial result /financial information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

J
Joyanta Ba byal

Partner

Membership No. 30603'l
UDIN: 25306031 BPUART431 7

Place: Kolkata
Dated: 10 November 2025

Baazar Stylq Retail Limited Parent Company
Konnect Style Retail Private Limited

Relationshi

A

c)

H &

Name of the entities



B..z.r 5rYh R.r.il !mn.d
ieBd. Olrice: P S Sriian Tech P.rk, DN-s2. SeclorV,salt take, {onh 24 ParSanas, wan BmsalTOOo9l
clt{ : 118109W!2013P1C194160

st.rem.nr ol un.udned (onolidalen fin.n.i.lrerul8 torth. q!.n.r.nd haf v.a. e.d.d Sertemb€r 30,2o2s

30,2015 ,0,2024 :to,202s 30,2024 2025

t. nevenue irom ope.ationt

nr. Iot lrMm.lr+rr)

PurEhaE of stocl'i..trade
ahanges I. inventoriee ot stock rn trad.
Employee benelitl erpen*

Depreciation and amonn.taon etpe.5e

rot lE D.N€. llvl

v. PrcliV 116!, b.rore .r@ptld.l h.m. .nd td (lll - lvl

Vl axc.ptionalir.hscredir/kharae) (.er) - Refe, t{ot. 4 to 6 (a}

vll, Prcft/ ILor, belore l.x (v + v,)

0elei.ed tai charse/ lc,edit)
rn.ohelex..lated to e.rli.r yeaB

Ior.l td erp.s. (vlll)

rx. Profit/ lL.si) aftert.x {Vll- vlll)

x. Oth.r C.mpr.henrtu. lMm.
kem5rhat $llnor be r.d.esit€d to st.tement of profn or l6e
(r ) RemeatuGment of n.r delined be.efil obligaton5
(ir)hcome tax on above

Tot l (nh.r CoEp.lheGlvc lem.

xl. IoralComrrehen5iverncome(lX+X)

xll. Paid-op eqoaty sharecapital{lace valueol a s ea.h)

xlv. E.rnln8s pc. 3h... (Lc v.lu! or t 5 ..d)
lnot onnuotited qtept lot the yeor .n kd)

s3,169.29

376.r3
53,545.42

48,489.49
(11,525,87)

4,0s0 76

t,702 ao

4,222 41

5,240.32

sr,t79.9t

1,355.49

5,525.90

5,49r.39

498.59

r,243.45

t.742.O4

5,149.15

{45.40)
r1.68

l!4.rr)

5,114.53

3,730.87

690
6.90

47,745.95

289.61

!8,075.56

16,349.12

7,87891
1,112 66

2,150.66

1,40r.03
4,362 63

a7,rtan7

!61,.59

{76.60)

281.95

120.58

1242.t91

78-39

205_56

(r3.73)

lr4-05)

191.51

3,110.47

028
0.23

31,094.76

217.18

t1,311.94

17,215.51
(15,153 07)

2,905.(x
1,592.t1
2,244.93

3,869.50

32,a99.Oa

{1,187.14)

(r,137.14)

(291261

{293.26}

1893.r3)

(139.22)

35.04

110..18)

1998.06'

3.730.47

{1.26)
(1.26)

90,9ss.24

665.74

91,520.98

54,838.61
(3,646.96)

7.42342
4,053.46

7,621.46

9,6n2.95

a9r!t4.94

t,726.O4

5,449 l0

819.17

r,001.25

1,820.43

5,354.91

(6s.13)

16.41

148.77)

5,to6.L4

3,730.87

7.18

7.14

54.674 18

531.17

59,205.15

46,791.68
l.6,4O1.2))

5,239.02

1,000 29

4,34i.98
6,409 31

59,t41,01

(17s.66)

(1,075 60)

{1,2s126j

(315.3s)

(31s.ts)

{935.91)

lrs2 77)

38 45

(114.,2)

{r,0s0.231

3,730.87

t132)
(132)

1,34,:!7r.29

897.58

I,ts,766.4'

1,03,023.28
(13.895.08)

11,602.89

6,903.25

9,989.15

14682 0O

1,32,3O5.49

2,963.38

(1,0?s 60)

1,a37 78

9o716
(492 8r)

6.54

421.49

1,466.29

(174 491

43.92

{r30.5rl

1i35,72

LBO.A7
36,64113

t02
202

rn l.ktu, unlessn.t.d olhem6e)
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Eaazar Style R€tail Limired
Regd. Ofiice i P SSrijan Te.h Park, ON'52, SectorV, Salt Lrke, Nonh 24 Par8anas, West 8engal7OOO91

cl N : 1r8109w82013P1C194160

Note 1: Stetement o, u n.udited conrolidated ass€t and liabilhies
in Lalhs, unletr 5tated otherwise)

Septemb€r 30,2025 March 31,2025

{Unaudited) {audiled)

31,325.83

1,764.71

50,209.78

245.20

503.12

2.71

4,014.68

1,140.30
1@.41

159.91

25,342.99
1,151.55

76,468.01

158.21

2w.71

3.48

3,O24.37

2,!25.1,5

98.69
a5 72

99,466.:.1 1,08,7118.88

4,123.16

172.95

6.16

5,840.s0

9,064 16

5s,875.23

1,815.12

398.10

3.78

5,858.18

6,4f2 79

s2,145.61

75,081-76 66,663.s8

AsstrS
llot{uiRg\II assETs

P.op€rty, Pl.nt.nd Equiph€nr

Capital Worl-in-Protress

lntangible assets under development

Other Fi.ancialA5tets

Defered T.r Asrets (Net)

Non cure.t Iax Asr€ts (Ne0

Tot l Nofirurrent A$.tr

cuiREtvr AssErs

carh.nd Cash tquivalents

sant B.lancei (other than c.sh and .ash eqlivalents)

oth€r fin.ncial Arselt

1,74,549.47 t,15,412.46TOTALASSETS

3,730.47
41,947.27

1,730.47

36,641.13

IQUTY AND LIASITTIES

EQUITY

TOIAL EQUITY 45,578.14 40,372.00

1,871.55
52,470.37

685.85

1.757.97

77,543.O0

485.70

54,959.88 79,496.67

5,938.40

31,008.84

3,52t 14

431.89

102 50

14.03

22,250.44

10,629.91

2,S98.87

24,4&.67
3,325.31

302.78

34.45

14,878.10

5,323.61

73,901.85 55,143.79

CUtREI{I UABIUIIES

- Iot.l ;utrtandln8 duer of mlcro and small enteryns€3

- Tot.l oulsiandiry dues of credhoB oth€r than mlcto .nd small ent rp,ise3

OthEr Flnancial tiabillties

Curent Iax Liabilatier INer)
Iot lcud.ntU.bInFs

LIABILITIIS

NON-CURRENT L|AAILlTtES

Total Non-currenl ti.bilities

tza,a7t.73 1,35,040.45TOTAL LIASILITIE5

7,74,549.a7 1,7s,412.45TOIAL TQUITY AN O IIAAIUTIES

Kol:',ata
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Saarar Styl€ Reiail tlmlted
Retd. Office: P SSrijan Tech Park, DN-52, Sectorv, Salt Lake, North 24 Parganas, West 8engal700091
CIN : 118109W82013P1Cl94150

Note 2 : Consolidated unaudited.ath f low rtatement
in Lakhs, unless stated otherwise

The ca5h flow has been prepared under the "lndirect method", as 5er out in lndian Accountrng Standard (lnd 45)7 Statemenl ofCash Flows.

September 30,2025 September 30, 2024
(Unaudired) (Unaudited)

Depreciation and Amonization Erpen3et

LossonSaleand Oiscard of P.op€rtv, Pla.r and Equipment

lnteresl l.come on Fired Deporitt
rnleres( n(ome on Fa r valurt'o. on securty Deposns

(Prof ir)/loss on Lea5e Modifi calio.
€xceptioral Lrems(cred,t)/chaGelne0

Cash llow iiom oper.ti.E A.tivitie!
Profit/(lo$) berore tax

7,623.46
4,053.45

144.65
(1.25)

198.84)

1224.92)
(s,449.30)

4,341.98

3,000.28

26.09

(4.7s)

(50.3s)
(35s.7s)

1,075.60

(1,25126)

Oecreare / (l.creare) in Fina.cialAssets

oecrcare / (hcrear€) in OtherAssets

Oecreare / (hseare) in lnventoies
(Decreare) / lncrcase in Trade Payables

(0e.rcase) / lncrcase in other FanancialLiabilitaet

(oerrear.) / !n.rcase in other Liabilities

(De e.te) / lncrease ,n Provi!'on.

Operatins profit hero.e chanses in Non-Curent/ Cu.rent Assers ,nd Liabilitiei

(690.31)

{2,686.38)
(3,730.52)

s,a67 -7O

1367.46)
(70.89)

203.11

13,226.60

(5,862.20)
(1,994.01)

\2,2L2.481
5,942.05

4,s93.15

51.49
(21.08)

6,77L44

Cash Eener.ted froh Operarloni
Iares Paid (Net ol Retunds)

17,751.75
(802.87)

7,259.35

{509.66)
N.t caeh Irom operaltnt A.tivitis (a) 10,948.88 5,759.70

(&s01.24)

45.12

164 55

1.25

c.rh rbe from lnv!n|.8 A.tMtht
Purchas€ ot Propeny, Plant ..'d Equipment ln luding CwP, lntaryible Asets and lnt ngibl€ As3ets

Proceeds f.om sale of Property, Plant and Equipment

lnvestmenlln Fixed Deposrlt

4J5

(4,3ss.57)

479.12

Netca3hlusedJ6)/ rrom lnverrrnsact vn.s lB) {8,284.71) {3,931.10)

3

c.$ rlow ftm tln n.ltlt A.thrtdr!:
P.o{eeds From |rsue Ol Equity Sharer In.luding s€cudties Premium

{N€t of 5h.re lssue Erpenses)

Preeedr r.om LonS Term Eonowin$ (includintcurent Matuitie,
Repaymentr of tong Term Eorowinss (indudint Current M.turitie5)

Prceeds/ (RepavmenB) of Short T€m Sorowi.tr {nel)

Paymenr ot principal pornon of leate liabiliti€s

Fin.nce charges on lease liabilitiee

Fanance Charges ' othe6

313.68
(208.33)

7.372.24
(3,633.s9)

(3,268.18)

(931.99)

13,327.22)
(7,829.68)

(r,945.89)

12,169.19)
(718.49)

17,523.63

1355.13) 1,531.55Netcash lu3ed l.l / F,om Finao.lns A.tivltlet lC)

2,308.04 4,350.15Ne no..3el (Decre.ielin carh and cash Equivalen$ (A +B + c)

1,815.12 1,408.15cashand C.sh Equivalentt at the begj.ning of the year

Cash and Crsh Equivalentt at the e.d of the year 4.t23.16 5,768.51

(.

1>
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8.ar.r Styl. Rctall timit.d
Read. Otlice : P S S.ilan Iech Pa.k, 0N-92, sector V, 5alt t te, No,lh 24 Pa,Eanas, west 8eh8.l 70OO91

Cl : tl8lOgWB2OllPLC1galA)

4 on May 20, 2024, a fire at the company's warehoule lo.ated in s€rampore, HooShly, west sengal, result€d in rignificanr damag€ to inventory and
p.op€rty, planl and equipment. Ihe Company is adequately insured against such lorser and has tiled claims with the insurance provide., whict are

currently under ars€tsment and not di5puted.

for th€ y€ar ended Mar.h 31,2025, the coDpany had recotnied an aniti.lnet losr ofl5,0as.2r lakhs for inventoryand 1424.57laths for prope.ty,
plant and equigment. Based on lhe:s5essment ofthe insurance policy coverage and the nat!re of lhe loss, an insu,an.e daim receivable of 14,731.34

lrkhs was .ecognised. These amounts were prelenled on a net bari5, r€sultingin a net exceptionalloss of <1,075 60lakh! in the consolidated financial

.e5ultr, inclurveof related rnput cr€dits

On ,uly 8, 2025, rhe company'r hsurance claim ol 1424.57 lakhs related to properly, planl and equipm€nl hat been rertled fo. 1347 97 lakhs,

r€sultlnS in an €xceptional loss of i76.60lakh5 accounted for durin6 the quarter€nded lune 30,2025.

Ti€ inrurance Gl.im elated io invento.y lo.r€s remains und€r ass€ssment ad the Company conti.ues to a.tively engage with the insuran.€ provid€t

and ls conlident of a .ecovcry In due course.

5 On April 11, 2025, operatione at the Company'r retall rrore in Dhuliyan, west Bengal were temporarily dirropted due to clvll unrei in th€ region,

resulting i. inventory loses. The Company is adequately insur€d aSainst such ev€nG ..d h.s fil€d a claim with the insuran.€ provider. The claim i5

rur.ently under a$essment and is not onder ditpute.

ror the qla.ter €nded ll]ne 10, 202s, the Company recotnised a net inv€ntory loss of 125.76lakhs. Eased on an evalualion ofthe insurance polity

coveraSe a.d th€.atureofthe los, an inrurance .€ceiv.ble of 125.75l.lhs wa5 ako rEotnised. This amou.t war p.ee.ted oo a nel balis, r6ulting
in no n€t erccption.l loss being re.ord€d in the consolid.t€d linanci.l r.sults.

Not€rlo unaudited conrolidated financial ,erult' for the qua.ter and hall year e.ded 5eptember 30,2025

EP' excludinB th€ exceptional8ain (net of tar) rtood al t1.36 and <1.53 fo. the quarter and halfyear ended September 30,2025 respectively

Ihe ibove unaudited conrolidated financial rerulB of B.ar.r 5tyl€ Retail Umit€d hhe 'Parent Compary','company') incrude resultt ol the Parent
Company and the linancial results/ linancial information of its subridiary {collectiv€ly the "Group")which has been prepared in accord.nce with th€
recognition and measurement principles lald dow.r in the ,pplicable lntlian Accounting Stand.rdi ('lnd AS')ar pr€scribed under section 133 ofthe
Companies Act, 2013, as amend€d, read wilh relevant rul.s thereunder and in termi of the neSulation 33 of th€ Securities txchange soa.d of lndia

{'5E81') (LBting Obligarions and Orsclorure Requirement, iegllations 2015, as amended. Ihese unaudited consolidated financial res!|t' have been
reviewed and .ecommended by the Audir Committe. and app.oved by th€ Board ol Directors at their rerpeciive meetrnes held on November 10,

2025. A Limiled Aeview of thete consolidated linancial resulis for the ql]arter and half year ended s€ptember 30, 2025 har been caried out bv the

Accordintly, the net impact orthlr €xception.litem on lhe fina.cialrerults for the p€riod is nil.

(i) Durin8 the qsarter ended S€ptember 30, 2025, the Company reassess€d its lea!€ lerm estimates for store leasB in ecco.dance with lnd aS u6.
'fhis rearsestm€nt reflets the evolviq n.tur€ of the Companyl store po.tfolio, informed by histori@ltrendr and future etrateaic planr. Leas€ te.m
estrmates have been revired to better aliSn with the period over whkh management reasonably expects to exercise renewal options under lease

Thit reatiersme.t, based on business declron, led to changes in the meaturemenl and.ecognrtion of RiSht.or'Use (ROU) asreB (inclldhs atsocialed

recurity depoeit5) and corerponding lease liabilities, rerullint in an o(ceptional tarn ol 15,525.90 lakhs (net of tax impact 14,135.14 6khr. The ROU

Aieetsand Lease Li.bilita$ were reduced by t31,920.08 lakhs and <35,7E3.7E lakhs .espectively at on ,uly 1,2025.

(b) Additio.ally, durins the qua.ter ended seprember 30, 2025, the useful life ot leasehold imp.ovements were r€vised, l€.ding to an ln.r€mental

depreciatioh charSe olal22 58l.khr lnel of tar i91.80lakh5).

7 Ar the 6roup blrnest activny lalls wthrn a sin8le titnrfrcant prima.y businetr teament i.e., Retail Sales', no separate segDent r.fornation it
dis.los€d. Ihese in the context of lnd AS 108 on "Oper.tint s€tments" are conridered to conslitute one segment and hence, the Company has not

made any additional regment discl6urer.

a Cenain itemsin the unaudited linancialr€rutts for previous periods/ years have b€on re.lasrified or regroup€d toaligh with the pres€nlation tor the

cu ent period.Ihee chanSe3 hav€ be€n made to enhanc€ the quality of information disclosed and do not lmpact the prevlously repoted profit or

9 Ihe above unaudiled consolidated finan ialresults for the quarte. and halfyea. end€d September 30, 2025 are ivail.bl€ on Sto.t Ex.hange website

ww bs€india com, M.ntei.dia.com and on theCompanyt website ww,styl€tua.ar.in,

for and on behalfofBoard olDrectors
Baerar style R.iail Limit€d

Kolkata

*

f'

R

c)a

A

H 4

Oater Novemb€r 10,2025

Pndcep (um.r Atarwal
Chairman and Whole Time-Oirector
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