
Baazar Style Retail Limited 
{Formerly known as Baazar Style Retail Pvt. Ltd.) 

PS Srijan Tech Park, DN-52, 12th Floor, Sector-V, Salt Lake, North 24 Parganas, West Bengal 700091 

t: (033} 61256125 e: info@stylebaazar.com www.stylebaazar.in 

CIN No: U18109WB2013PLC194160 

Date: November 7, 2024 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on November 7, 2024 

This is further to our letter dated October 30, 2024, intimating the date of Board Meeting for 

consideration of Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended September 30, 2024. 

Pursuant to Regulation 30 and 33 read with Schedule II & III of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 

you that the Board in its meeting held today has inter alia considered, approved and took note on the 

following items: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended

September 30, 2024;

A copy of the approved Unaudited Standalone and Consolidated Financial Results along with the 

Limited Review Report as provided by the Statutory Auditors of the Company is enclosed herewith. 

Further, pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, the extract of the Unaudited Standalone and 

Consolidated Financial Results for the quarter and half year ended September 30, 2024, in the prescribed 

format, shall be published on November 8, 2024. 

2. Dissolution of Committee of Independent Directors;

The Committee of Independent Directors of the Company got dissolved with effect from November 7, 

2024, which was initially constituted pursuant to the provisions of the Securities and Exchange Board 

of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 to provide a 

recommendation in the price band advertisement issued by the Company in connection with the Initial 

Public Offer. 
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The meeting commenced at 12:30 P.M. (IST) and concluded at 14:20 P.M. (IST) and the Trading 

Window for dealing in Company's securities shall remain closed until 48 hours from this announcement. 

 

We request you to kindly take the aforesaid information on record. 

 

For Baazar Style Retail Limited 

 

 

 

Abinash Singh 

Chief Compliance Officer, 

Company Secretary and  

Head - Legal & Compliance 
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Ba.ar 5* R.t llUmii.d (formerly lnown.s Baaza, Stvte ectert Private Lmited)
Reed. Omce: P S snt.n T*h P.rt, DN-52, Sector V, SaI Lake, North 24 paraanar, Wert Bengat TOOOgl
CIN : U18109W82013P1C194160

Sratement ot unaudlted stand.lone lln.n.lal resultr lor the qu.ner and hatt y$r ended Septembe. 30, 2O2a
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6..E.SSe R€t ilUmltErl (fo,merly knen as 8..r stylenetaitPnvatetimired)
Read. OftcE: P5srra.TehPa,k, DN 52,sectorV, Saltt te, No.rh 24 Parganas, Wert Eeniat Tooogl
ON : U$109w320t3Pt€194160

Nore r : St.teme.r ol un.ldlted sr.ndalone .ier and tiabtthier .s ar s€predber tO, 2O!4
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Nore 2 : Standalone unaudlted .arh flow sratemenr for the hatf year en.ted seDtembe, :tO, 2024

The carh flow har been prepared und.r the "hdirect method", at ret oot h lndian Ac.oonting Stand.rd (tnd A5) 7 - StatementotC.5h ttows.

S€ptember 30, 2023
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Notes to uniudired itandalone fin.ncl.l rerulte for the qu.ner and h.tl yea. end€d Seprember 30,2024

ln terms ol Regulation 33 otthe sEBl l!3ting Obliaationr.nd Oaeclorure ncqunements) Reaulatins, 2015, .s anended, thete tt..dalone tina.ciat
r.sult5 fo. the qua.ter.nd h.ltyea, ended September 30,2024 have been r.viewed hy the Audit Committe and hav€ beenapproved by the B6rd
of DtEtors of Baa!.r Styl. Rlt il Umated (th. 'Company') at th.tr ,.3p.ctive me.tin85 h€ld on Nov.hber 7, 2024 .nd h.v. b.en 3ubj4ted to
liInitld revid by st.tutory Auditdt of the Company.

4 The f.a..ial .erulti .nd accompanyina .ot.5 for the .or6ponda.g q!.rl.r and half y6r ..d.d S.ptemb.r 30, 2023 h.ve nor bcen r.viwed /
audrt.d by lhe stllulo.y Auditori ol the Co.npany rince the ,eqonement of rubmr$ron of quarte.ly rt.ndalon. financi.t retutts ii appticabte on
liiting of eqoity sh.ret ofthe Company from th. quarter ended lune 30, 2024. The D.nagement has exer.i5ed nec.srary ditig.nce to ensure thlt
the linancialrerolt5 fo.lh.5.rd psiod provide a rue and f.irvituof th€ tompany't affah.

ouring the qoaner and half ve.r ended september 30, 2024, th. Companv has undertaken PretPo placement ot9,56,072 equity sl'are5lor cash
contider.tion aggregatine to t 3,70o l.khr. Addlional, rhe conpiny hai.ompleted an hii.l Publi. offe.an8 ('tPo,) ol2t,45a,7o7 equity ih.ree
wath a face value ot I 5 ea.h.t an ittue price of i 389 !.r 3hare li.cludes 19,570 eqlaty rhares issued to eligibl. cmploy.er with a f.ce vatqe ofi 5
e.ch.ta. ittue p,ice oI1354 pet shar.), comprising hesh isoe of 38,06,387 equaty rhares lor.ash contideratio. aegreSating to i 14,800 taths and
ofid lot t le ol 17,652,320 eqortY 3h.ret.I1l. Compant r equity rharer a.e listed o. the Nanonal StGk Erchange of tndi. Limited (NSE).nd BSt
timiled (85E) on september 6, 2024.

a.er 5S. Rer.ll Umit d {forme,ly k.d. as Saazer style Rer.al PriEte timit.d)
Regd, Omce: PSSraF.Tkh Pa.k, DN.52,5edorV, Salt t te, North 24 Pargani!, Werr BengatTmogl
Clx : Ul8l09WB2013Pl,C19416O

The cdnpany had te.cived .n .mounl of 117,498.63likhi (net ot estim.ted Pre-rPo and lPo exp.B.s of t 1,001.37 b*n3 inctudi.g tax.s)nom
prdeds out of tr6h ilrue of equity rhares throt)8h Pre,tPO placemenr and tPO.

Tne Utili3arion olrhe Pre-lPO & IPO P,o.eedsle summarised betoel

Objects ol irrue ar pe. Protpectut
s€plembe. ,0, 2024 al Sepremter :10, 2024

Prep.yment or rep.yhent of all o, a portDn of certain outstaoding
bonowings availed by ou. Comp.nV

14,600.m 14,600 00

General Co.porate Purposes 2,a9a.63 2,395.82 2.81
17,498.61 17,495.82 2.81

IPO expenr.s ihcu(ed of I 976.37 (indudine t.xe, has been adlusted againtt !&u.ities prehium duriog ihe p€riod ended

5 on 20th M.y, 2024, . fi.€ broke out .t lhe Comp.ny's sa,.house in s!r.mpo.e, HooAhly, W€rt Ben8.l, leadin8 io loss of t.ve.tory and prorerty.
Plant and tqurphe.t (written down valle):oolntang to I 5,086.15 lakh!.nd r 424.57 lalhr retpetively. Ihe aforseid .55ere atona wirh th.
rel.red input .reditt on GsT at pe, lhe provitions of lhe Goods a.d Sereices lax act and ruler ther@t h.v. been charsed oft a.d thown a3
e&eptiqal it.m an the quarl.r endedlone 30,2024.

The Cohpany tu! filed.laims wath the insurance companv. The Managem.nt L confident about the re.overy ofthe ettimated toss and accordingty
th. Comp.ny ha5 bookcd the htur .e claim re.eiEble on i.v.ntorv and Prope.ty, Planr and aquipme.t and believet thar no furrher mat€riat
adju5tm€nG ..e nec8lary in the h.lf ye.r ended except tor an enimated loss of t 1,075.60 lakhr (net of gtimated hsuran.e ctaim), which h.j
b€en discloeed u.de. "Exception!l rtemt "

7 Thee. unaudrted tta.dalo.e llna.cialr.sults ar. prep.red in a.cordance with hdian accountr.g st.ndards ('teferied toar tnd AS").5 presr bet
under Section 133 ofthe Comp..i6 A.1,2013 re.d withCompanies llndian Accounllng st.nd.rds) Rul.s,2Ot5.i amended frorn timeto tameand
the r.ovirio.t of the Conpa.Es Act 2013.

forandon behalf ol B€d ot one.toR

\F;.
o.t.r Novemb.r 7,2024

P.ad.ep XumarAg.Ml
Chanman and whole-Iime-0irector

Dll,l:02195597

3 tu lh. company's bosrness activity fallt withrn a tangle 3Enrt.nt prim.ry buiiners segment i.e. 'Rer.il 5.let', ro tep.rale tegm€nt inlq.n.tion 6
ditcloled.Theee an the.ontexl of lnd A5103 on "ope.atin8 segmeots' are considered to consritute one 3€gme.r and heme, the company h.s nor
made any addrtional 5egme.t dEclosuret

9 tagurB fo, lh. Previout peiodt have b..n .etroupEd and r.cla$iti€d to .onfdm to the clatifcataoo of rhe cu.rent p.riod, wt.r*s conridd.d

10 lie above unaudited conlolid.ted ,in.ncial ,esults for the qqarter ended sepr.mber 30, 2024 are avaatabte on srcl Erha.ge w€bsite:
ww bseindia.com, ww. nrerndia.com and on th€ Comp.nyt website ww. itylebaara..in.
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Singfii st Co,

lndeoendent Auditor's Review Report on the Unaudited Standalone Financial Results of Baazar
Stvle Retail limited for the ouarter and half vear ended September 30,2024 pursuant to the
Requlation 33 of the SEBI (Listinq Obliqations and Disclosure Requirements) Requlations. 2015
as amended

To
The Board of Directors,
Baazar Style Retail Limited

L. We have reviewed the accompanying statement of unaudited standalone flnancial results of Baazar
Style Retail Limited ('the Company') for the quarter and half year ended Septembet 30,2024
together with notes thereon (hereinafter referred to as 'the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulatlon 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing

Regulation').

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of lnterim Fanancial lnformation Performed by the lndependent
Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndia. A review of interim

financaal information consists of making inquiries, primarily of the Company's personnel responsible

for financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. We draw attention to the following

a) Note 6 to the accompanying Statement regarding loss of inventory and property, plant and

equipment due to fire on lvlay 20, 2024, at Company's warehouse in Serampore, Hooghly, West

Bengal. The Management is confident that the estimated loss will be recovered and accordingly

the Company has booked the anticipated insurance claim as receivable. The value of inventory

and property, plant and equipment along with the GST input credits thereon have been charged

and netted off with tnsurance claim receivable. which has been disclosed under "Exceptional

Items".

b) Note 4 to the accompanying Statement with respect to the comparative lnd AS financial

information of the Company for the corresponding quarter and half year ended September 30,

2023, included in the standalone lnd AS financial results, have not been subject to review or

audit by us and presented solely based on the information compiled by the management.

Our conclusion on the Statement is not modified in respect of above matters o
O)

H 4

d Acc

Orficer xollata. Mumb.r, O.lhr NCF.Chen^.r, Banqalore. Ahme<,abad t earpur

Nelwork Locat'ons Hyd.r.bad. Nagpur

161 Sarat Bose Road
Kolkata 7oo 026, lrndra)
T *9r lo)33-24r9 @OO/O]/O2

E kolkata@srnghico.com
www.singhico.comChartered Accountants

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review.



Singfri {, Co,

5. Based on our review conducted as stated in the paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principle laid down in the applicable lndian Accounting Standards
('lnd AS') as prescribed under Section 133 of the Companies Act, 2013, as amended read with

relevant rules tssued there under and other recognrzed accountlng practices and policies, has not

disclosed the information required to be disclosed in terms of the Listing Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

.......contd.

fi*-,* telt-\
Shrenik Mehta

Partner
Membership No. 063769

UDIN: 29o 6 3?6? 8K FYo O qq 6l

Placer Kolkata
Dated November 7, 2024
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8,:azar Styl. Retalltlmited lrome y*nownas Baazar styte Retaitpivate Limited)
ReCd Oflice : P S Srijan T*h Part, 0N-52, Sector V, Satr Lake, tbnh 24 p.raan.r, W€st 8.n8.1 7OOO91
CIN : Ura109W8208P1c194150

Starement ol u..!dired consottdared finandat ,eiuhs tor rhe quane, and hatf yeer ended September 30, 2024

30,7024 10,2024 30,202! ,o,2024 t0,2021 11,202'r
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Ch.nges i. i.ventoriet of 5tcl-an-t.ade
Ehployee ben.lltr elpen5.

Oep,e..tion and.mo.tiranon.xpense

Tot.l erpcnr$ llvl

v. PrctiV (ton, before €&eption.l ltelns ..d ta! ltrt - tvl

Vl. Exceptionar ltems...dit / (chacel (net),ReferNote6

vll. P.ofiv {Lor5) befor€ tar (v a vU

x. Pronv (tosr) ror tfi€ perlod / year (vtt - vttt)

v! Oth€r comprehcnsive hcom. / (Lorr)
Itehr that wrll not bere(|.lsified to statehent ot Drofit o, toss
(i) Reme.surem€nt ofn.t delined benefit obtiBations
(ar) lncome tar on .hove
Iotilorhe, Comprehenriv€ lnrom. / ltos5)

rotil coBp.ehensive rn.oh. / (to55) fo. the period /year U
+x)

Xll. P.rd-up equrty share @prral {f.c. varue oI r 5 ...h)

XlV. E.mhsr pe. ihare (lace v.lue of i 5 each)
(notannualreed exc€pt fo. the year endedl
(a) saric {r}
lb) oirured {t)

L R€venue kod op€rations

lll. Toral lncom€ (l +tt)

Tax relaled to earlier Vears
Detered lax charse/ kredit)
Totaltar e{€nse lvlll}

31,O94.75

1t7.$
31,311.94

32236 s1
(r5,532.9s)

2,905.04

1,592.r1
2,244.91

4,049.34

32,499.0a

{1,187.r4)

{1,187_14)

(293.26)

1291.26t-

(89r.88)

{119.22)
35.04

(roa.18)

(998.n61

3,730.37

26)

(1.26)

2J,579 4)
313 99

27,494.41

9,555,17
8,955.72

2,333.18

1,404.12

2,093.05
2,535.89

26,E4193

1,011.48

(1,075.60)

1,492 74

{64.12}

t42.0r)

{s2.r7)

(0 06)

I006)

(22 09J

{22_09}

{13.55)
3.41

110.14)

18,844.39

114 92

18,959_81

25,497.16
(12,r50 29)

1,990 75

1,310 33

1,751.97

2,647,aO

21,049.72

(2,089.91)

(2,089.9U

(300 97)

020
(241.s3)

1542.t0)

u,547.61)

(1,s49.75)

3,492 J4

12.121

12 221

{2.85)
o.72

(2.14)

58,674.18

531.17
59,205.35

46,791.63

16,511.23)
5,239 02

3,000.29

4,341 98

6,545.77
s9,tal.01

117s.66)

(1,075.60)

(1,251.25)

{315.3s)
(315.t5)

lels_9u

1752.11],

38.45
(r14.r2)

(1,0s0.21)

3,7a0.a/

1 12)
{1.32)

4r,613,52

26a.89
41,E82.41

35,421Ot

15,14s-77t
3,810.09
2.411_36

3,455.61
4,855.25

43,209.sa

lr,327.t l

11,a21.\tl

o20
{332.14)

{r31.94)

lees_23)

(999.50)

3,492.74

{1.42)

{1.42)

(s.71)

14.21t

97,2aa.20

994.46
98,282.65

76,?86.69
(11,601-m'

8,452.04
4,94!.48
7,145.45

9,933.97
9t360.57

2,921.99

2,921_99

1,030 63

0.23

(3031s)

727.r7

2,\9!-78

(s3.61)

1349
(().12)

2,154.16

3,492 74

18,024.34

3.14

3.14
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B.ar.r 5t . Rc6il Umited (lorheny k.own as Baazar Stvte R.tait pnvate trmited)
Reed office iPSSralan Te.h Pa,k. DN-52, Sector V, Salt Late, Nonh 24 par,.nas,Wert Sengat 7@O9t
CIN : U18109WB2011PlC194160

Nore t: Statement ol unaudit€d consotidated a$et .nd labititier .e .t Septemb€, 30, 2024

September !0, 2024

C.rt .id C.!h Equiv.r.n$
8.nk 8.hM (oth.r ih.. c.,h .nd c.rh .qrtr.l.ntt)

21,906.31

59,052.23

398.93
136.70

3.23

2,190.62
t,942.23

1.13

243 26

19,021.78

41,U1.57
692.2a

125.41

4.67

1,968.82

1,588.42

1.03

20.a9
86,r14.69 66,211.82

44,142 70

5,76a.s1
83.57

2.64

5,580 87

451.75
5,080.48

43,290 69

1,408.34

7a 05

2.56

614 26

242.19

4,688.63
57,750,92 50,124.17

1,48,865.61 1,16,596.59

EOUfTY AI{O IIABluNEs

3,730 87

34,255.1A

3,49?.J4
18,0!9.91

17,986.05 21,512.65

UAAILJTII'

Tod non-.ur.nt tlahlllrl..

- Torrl ouBt .di{ .tqr ol maE .nr, rmtt .nr..Dris
- To!.1ost Lrdi.l. dE ol.Edito6oth..lh.^ mi@.nd rmllmt.pris
oth., rin.ncar Latilt.t

356.85

59,839.84

332.61

2,909.94

44,045.46

767.O1

60,929.10 47,122.47

6,321.03
4,507 38

4,254.74
28,861.78

5,814 26
44.91

161.25

343.79

14,977.A)

3,8a0.23

2,424.61

23,350 86

2,r20.52
118.32

461.26

292.4O

50,150.26 41,961,47

1,10,819.56 95,083.94

1,4E,865.61 r,r6,s96.59



8..r.r Style Rct ll Umit€.i ltormerly known as B.ar.r Styt. ietait priv.re timited)
negd, Oftice: P5SrijanTech Park, ON-52, S.ctor V, Salt Lat., North 24 parga.as, West Be.g.t7OOO91
€,N : UI8109W52013P1C194160

Note 2 rConrolldated unaudited c.eh tlow rtatemenr for the hatfyear ended Seotembe, 30. 2024

The crh tlow h.! been prepa.ed u.de. the "lndnat m€thod ', at ret out an l.da.. Accoun! ng st..dard (lnd A5l 7 ' ltatement ol Caih FloE

sepiember 30 202:t

C.rh rbw from Operating Activlrlei
Prorit/(lo$) beforetar

Oepreciataon and Amonrration Expenret

Lcs on Sale and Oirc.rd of Prope.ty, Phntand tqurpm.nt
hterest lncomeon Fared Depo.its
lnterest ln.omeon Fat Valuation on Security Depotits
{P@ilt}/lo$ on Leas. Modin6tion
Erceptional atems crcdit / (char8.) {ne0

11,25L.26l

4,341.93
3,00104

16 09

{4.7s)
(50.3s)

(355.7s)

1,075.60

11,127.t7l,

3,455.61

7,4L3.31

9a.69

{4 34)

(38.98)

(130.85)

Operatint Prollt Belore workint Capital Oranger

Adi!r!n.n!5 for .h.nt.. rn worlint cipt l .
oercaie / {rturease) in Finaro.la$ett
oec.eare/ {rn.rease) ,n othe. A$ert
oE eate/ {rncrea5e)'n l.vento.ae3

lo*rea!e)/ lncreite 
'n 

r.ade Payible!
(Derease) / lnc,eare in other flnancial Liabilities
(Darea.e) / lnc.eare r. Othe, tiabilaties

Dereai.) / lnc,ease rn Prcvisiont

6,717.60

{5,862.80)
(1,994.0O

12,212 4al
5,942.04
4,593.59

51.49

121.08)

4,466.13

(35199)

17,273.221

15,14s.771
7,163 a0

l'14.131
(35 76)

(3r 451

C.rh tener.ted iiom Operatio.r
T.xes Paid (Netof Relund,

't,269.35

(s09 65)
3,111.81

(185.49)

Ner c.5h lrom OperatingAcrivitier (A) 6,159.69 2,926.42

a. Carh Flow lrom hvettlnt Acriviie!

Pqrchase of Property, Plant and Eq!'pmenl hcludi.! Capital Work'h-Prog.etr .nd lntan8ible Asrett

Pro.eedrlromSaleof Property, Pl.ntandEquipment
{4,355.56)

419.72

4.15

(1.903.17)

2.56

4.34

N€t @5h lU*d ln) / Frco lnvertins Acrivitier (B) (t,931.09) 11,896.27)

c. C5h Flow lrom tl....lnr AElivltler:
Pr6eds f ,om liiue Ot tquity sh.rer lncluding se.lritaes Premium

{N€t of sha,e liiue Expen5e,
Preeeds from to.gTerm Borsi.gs (includi.g Cur.nt Matoritie,
n.raymenb of tonS Te.m Sordi.gs (in.l!di.g Cur.nt Maturiti8)
P.eeeds/ (Repayme.ts) ofshon I€h Bordings (.et)
Paym.nt of teare oblisatDns (Net offR.nt conce$o.)

17,52361

14,321.221

{7,829.68)
{4,116.68}

{718.49)

507.05

(601.67)

3,05?.53
(3,259.63)

(s21.54)

Net carh (uied ln)/ F om F,n..ci.gacivnies (C) 1,511.55 1818.31)

Net ln.re.rel (oecrease) in cash and cash Eqliealen& (A +B +c) 4,360,16 ztr,74

CathandCashEquvalenttatthebeginnrngolthepenod 1,408.35 513 91

Caeh and c'sh Equi!.le.t5 at the end ol the period 5,76a.51 175.65



8aa.ar St/le RetailUmlted (forme y tnown as Baalar Styte Retait priv.te Limited)
Regd. Ofiice: P 5 SnFn Tfth Parl, DN,52,sector V, S.tt Lake, North 24 para.n.s,W€rt B€ngal7OOO91

CIN : U!8109W4208P1C194150

Notes to unaldited consolidated tinancialresutte lor the quarter and hattyear€nded September 30,2024

ln terot ofRegul.non 33 of th. SaBl (Letang Obligations.nd Dr{loru,e Reqrir.hents) Regulatronr,2Or5,.3 amend.d, th8e co.Ftrdat€d fin.n.iat
resultr lor the qu.rle. and h.lt year ended S.ptember 30, 2024 hav€ been reviewed by theAudit Committee and have been a09rov.d bv th€ B6td
ot or..tor of Ba.zar Styl€ R.tail Limned (the icompa.y') at their ..rpEtve meetin8s held on Novemb.r Z 2024 .rd bav. beln tubject.d to
limit.d r.vi.w by SLtutory AoditoB ofthe Conpany.

The linancialrelult! and accompanying notes for the corespondang quarter and half yea, ended Sept.hbe.30, 2023 have nor bee. reviewed /
audt.d by the Stalutory Audrto.t of the Companv sinc. the,eqorem.nt of3lbnission of qu.nerly consolidated ftn.miat rButt3 ir.pptrcabt. on
liitrne ol equitysh.r4 oflh. comp.ny frm the quarl.r.nded ru..3o,2024. Th. maMaed.nt h.5 exe,cEed nks3.ry dilelm. to enjur. th.t
the tin...,alretllc lor the sard period provrde a tro! and fai, viNolthe Compa.y s affaB.

Durinl the quart.r and hall vear ended September 30, 2024, rhe Company ha! uhdertaken PretPO ptac.ment of9,56,072 eqliry shares fo. c.!h
consid.rafuo. ster.Satrng ro t 3,7m bkhs. ad.,iriohally, the comp.ny has completed an h'tr.l Public ofleang ( tPo ) of 21,458,707 .quity rh.r.t
with a iace valuP of t 5 ea(h at.n iltue pnc€ oft 339 per thare li.cludes 19,570 eqlity shar.! 6s!ed to eligible employees with a fa.e ctqe of t 5
each.t an issoe rri.e of 1354 pe. tha,e), comprising lreih i55u€ ot 38,06,387.qoitv shares lor cash co.side,ation.geregating to I 14,800 tath!
and ofier for ul. of 17,652,120.quity thar8 The Cornpany's equity share3 are l6led on the Natio.alstocl Erch.ne. ot tndia Lrmat.d (Nst).nd
ssE timt.d {B5t) on septehbe, 6, 2024.

The company h.d..ceived an 8mou.t o, t 17,498.63|.khs (ner ol.nimated Pre-lPo and lPo erpenser of ! 1,001.37 hlhs inctudlngtax$) from
prcedr out of f.$h a$ue of equity sh3rB through Pre-lPO plac€me.t and lPO.

Obie(E oI issue.5 oer ProsDeclut Unutiliied amountas at

Prepay,n.nt or r.payment ol .ll or a porton of ce.tah outiandina
borowrnes availed bv our Comeany

14,600 00 14,600 0o

Gen€.: CorporatePu.pos€s 2,898 63 2,A95.82 241
17,498.61 r7,495,42 2.81

Thr P,..|PO a.d rPO expehr8 rncu.rEd ol1975.37 (includi.g t i6) hai been adiust.d agamst eEuriti.s premium dlnry th. p..iod end€d

6 On 20th M.V, 2024, . lire broke out .t th. Companv's warehoute in Serampore. H6ahly, W.et Beng.l, l..rling to t6i of lnventory and Prop.rty,
Plant.nd tquipm€nt {Mitten down value, .mountrng io ! 5,0a5.$ lalhs.nd t 424-57 lath3 respectivlly. Tt! afor.Eid as.ts almg wth !n!
r.lated input ffedits on GST es p.r tht provision5 of ihe G@dr ard Services Tar Act .nd ruler therol h.ve been ch.Eed ofl and shown as

exceltionalitem in lh€ quarter endedlune 30,2024

Th€ Company has llled claime wth the rnrur.nce .ompany. The M.n.8€ment i5 conident.boui the rEoeery of the etnmated lo$ a.d accoda.gly
the Companv has booked the inlurance cl.im r*eivabl. on rnventory and Prope.ly, Planl and Equipm.nt and believer that .o further mate.ial
adlonmcnts are neessary in th. hall year ended ercepl lor an .dlm.ted lo$ of I 1,075 60 I.Ihs (net of eitimated insuarce (laam), whrch h.i
bee. dGcloted unde, 'Erceptona I ltem3."

7 There unaodited con3olidated lin.ncial reellts are pr€par.d in accord.nce with lndaa. Accounting Standards {"r€lered toas lnd AS"}as tr€scibed
onder Sectioh 133 olthe Cohp.ni4 Act,2013 read wilh ComFniet (hdian&counting Sl.ndard, nuhs,20t5 ar.mended from lifieto time!.d
the provaDns olth. Companr.r rrt 2013

8 At the Company! businesr.ctrvny lall5 wrthin a tinEle srgnificant p marv bu$ne$ tegment r e rRetail 5ales, no separate segm..t rnfo.manon It
disclosed.Thes. in the context of lnd As 103 on 'Ope.alrng segmente" are conndered to conllrtule one tegm.nt and he.ce, th. comp.ny ha! not
n.de .ny add tron.l se8ment dMlosu re5

9 tisur.! for lhe pr.vious period! h.ve been rcgrouped and .eclatrllied to conlorm to the cl lincation of the .urent period, wherever conridered

10 The above unaudn.d conso[d.ted tnan.ial ,esults for th€ quart.r end.d Septemb€r 30, 2024 a.. aEilabls on stal txcha.ge websitEi

ww,bier.dia..om, ww. nr€india. com and on the Comp.nyt websit€ ww.styl€b.au ar.in,

Tte Utilisation o, the P,e-lPO & IPO Proceedrls sumDa,ired beloel

for and on behalfol Board of Dtrectort
Baar.lstyle Rerail timited

\^'*-"'
Pradeeg xumer&auel

Chatman and Whol.-nmeDneto.
olN:02195697
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Chartered Accountants

lndepend ent Auditor's Review ReDort on the U naudited Conso lidated Finan cial Results of Baazar
Stvle eta il Limited for the ouarter and half vear ended Se mber 30. 2024 pu rsuant to the
Requlation 33 of the SEBI (Listinq Obliqation s and Disclosure Requirements) Requlations. 2015 (as
amended)

To
The Board of Directors,
Baazar Style Retail Limited

1 We have reviewed the accompanying statement of unaudited consolidated financial results of Baazar
Style Retail Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group") for the quarter and half year ended September 30, 2024 together with notes thereon
(herein after referred to as'the Statement'), attached herewith, being submitted by the parent Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20'15 as amended (lhe Listing Regulatjon,).

2. This Statement, which is the responsibility of the Parent's Management and approved by the parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting standard 34 "lnterim Financial Reportjng" ("lnd AS 34"), prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia. Our responsibilaty is to express a conclusion
on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. We draw attention to the following:

a) Note 6 to the accompanying Statement regarding loss of inventory and property, plant and
equipment due to fire on May 20, 2024, at Company's warehouse in Serampore, Hooghly, West
Bengal. The Management is confldent that the estimated loss will be recovered and accordingly
the Company has booked the anticipated insurance claim as receivable. The value of inventory and
property, plant and equipment along with the GST input credits thereon have been charged and
netted off with insurance claim receivable, which has been disclosed under "Exceptional ltems".

b) Note 4 to the accompanying Statement with respect to the comparative lnd AS financial information
of the Group for the corresponding quarter and half year ended Septembet 30,2023, included in
the consolidated lnd AS financial results, have not been subject to review or audit by us and
presented solely based on the anformation compiled by the management

Our conclusion on the Statement is not modified in respect of above matters oH d
q
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Stngfri st Co.

The Statement includes the financial results of the Parent and the following entity

.......contd.

5

6

The Name of the Entity Relationship

Konnect Style Retail Private Limited

Based on our review conducted and procedures performed as stated in the paragraph 3 above and
based on the consideration ofthe management reviewed financial information / financial results in case
of one subsidiary referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there under and
other recognized accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of the Listing Regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of one subsidiary incorporated in lndia, whose interim financial results and other
financial information reflect total assets of Rs 28.33 lakhs and net assets of Rs (11.38) lakhs at
September 30, 2024 and total revenues of Rs 3.87 lakhs and Rs 12.15 lakhs, total net loss after tax of
Rs 4.54 lakhs and Rs 7.95 lakhs and, total comprehensive loss of Rs 4.54 lakhs and Rs Z.95 lakhs, for
the quarter ended Septembet 30,2024 and the period ended on that date respectively and net cash
outflow of Rs 1.24 lakhs for the period from April 01,2024 to September 30, 2024. According to the
information and explanations given to us by the management, these interim financial information/
financial results are not material to the Group. Our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of the above subsidiary, is based solely on the
financial information / financial results certified by the management.

Our conclusion on the Statement is not modified in respect of above matter

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

7

Shrenik Mehta
Partner

lvlembership No. 063769

Place: Kolkata
Dated: November 7, 2024
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Wholly Owned Subsidiary
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