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NIRMAL MAHATA & ASSOCIATES
(Chartered Accountants)
B-6, Richmond CHS, New Raviraj Complex, Jesal Park, Bhayandar (E), Thane-401105
Mob: 9821677996/ 0932067 7994

INDEPENDENT AUDITORS® REPORT

TO
THE MEMBERS,
M/S INTENSIVE SOFTSHARE PYT LTD

Oipinion

We have audited the accompanving financial statements of INTENSIVE SOFTSHARE PVT
LTDwhich comprise the Balance Sheet as at 31 March, 2021 and the Statement of Profit and
Loss, Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explinatory information,

In our opinion and to the best of cur information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
s0 required and give a true and fair view, in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2021, and
profit& its Cash Flow Statement for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143010} of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstalement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropristeness of accounting policies used and the reasonableness of the accounting estimates
mude by Company’s Directors, as well as evaluating the overall presentation of the financial
slalements.

We belicve that the audit evidence we have obtained is sufficient and appropriate o provide a
basis for our audit opinion on the financial statements,

Management's Responsibility Tor the Financial Statements




The Company’s Board of Directors is responsible for the matters in section 134 (5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the linancial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 20014, This responsibility also includes the maintenance ol
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularitics;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal
linancial control, that were operating effectively for ensuring the accuracy and completeness ol
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
ErTor,

In prepanng the linancial statements , management is responsible for assessing the Company’s
ability to conlinue as a going concern, disclosing, as applicable, maiters related o going
concern and using the going concern basis of accounting unless management cither intends o
liquidate the company or cease operations, or has no realistic alternative but 1o do so,

“The Board of Directors are also responsible for overseeing the company’s financial reporting
PrLE,S,

Auditor’s Responsibility Tor the Audit of the Financial Statements

Chur objectives are o obtain reasonable assurance about whether the financial statementsas a
whaole are free from material mis statement due to fraod or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an avdit conducted in accordance with SAs will always detect a material
missiatement when it exists, Misstatements can arise from [raud or ermor and are considercd
material if, individually or in the aggregate, they could reasonably be expected o influence the
economic decisions of users taken on the basis of these financial statements.

Chiher Matter

The Company does not have any branch and therefore consolidation of financial statements of
Branch does not arise.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013 we give in the Annexure “A" statement on the matters specified in paragmphi 3
anl 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and expla:nahnm: which to the best of our
knowledge and beliel were necessary for the purpese of o

. :, Ragh been kept by the

o3, 0116034W |

.1'_,..r a.r-h ]- geStatement dealt with



(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

() On the basis of writben representations received from the directors as on March 31, 2021,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021, from being appointed as a director in terms of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Cnmpan:.-' and the operating effectiveness of such controls, refer to our Separate prﬂrl
in “Annexure BT

(g) With respect w the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies { Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
Us:

i. The Company does not have any pending litigations on its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts having material foresecable losses for which provision was required.

iii. The Company does not required to transfer the amounts to the Investor
Education and Protection Fund.

FOR NIRMAL HAHATAH

e

OUNTANT

(CHARTERED AC

(PROPRIETOR) PLACE: MUMBAI
M.NO. 100489 DATE: 26.07.2021



ANNEXURE -A TO THE AUDITORS' REPORT

{(Referred to in paragraph 1 under the heading, “Report on Other Legal and Regulatory
Requirements” of our report on even date)

(i} In Respect of Fixed Assets:

1. The company has maintained proper records showing full particulars, including
quantitative details and Situation of the fived assets,

2. As explained to us, the fived assets have been physica[l}r verified |.11,. the
management al reasonable intervals and no material discrepancies were noticed on
such verification.

(i} In Respect of Stock:
1. The Company has carried out physical verification at reasonable intervals.

2 The Procedure of physical verification of stock followed by management is
reasonable and adequate in relation to its size and nature of business.

3. The Company is dealing in stock & securities. The company has maintained proper
recond of its shares, stock and investment.

(iii}) The Company has nol granted any loans, secured or unsecured to Companies, Firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013, Therefore, Clause (iii) a, b and ¢ of the Order are
not applicable to the Company.

(iv) According to the information and explanations provided to us, in respect of loans,
investments, puarantees, and securily; provisions of Sections 183 and 186 of the
Companies Act, 2013 have been complied with wherever applicable.

(vl According to information and explanations provided to us, the Company has not
accepted deposits, hence the directives issued by the Heserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and
the rules framed there under. are not applicable to the Company. According to
information and explanations provided to us, no order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or
any other tribunal.

{vi) Since the company is in trading of Shares & Securities and in financing activities,
therefore the provision of clause (vi) of maintenance of cost record paragraph 4 of the
order are not applicable to the company.

{vii} The company is regular in depositing of undisputed statutory dues. As informed to us
there is no arrears of outstanding statutory dues as at the last day of the financial g.r:-ar
concerned for the period of more than six months [ren iy
Further it is explained to us Provident Fund, Investg Ed
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Employee’s State Insurance, Sales tax, Wealth tax, Custom Duty, Excise Duty, are not
applicable to the company during the year,

{viii) Based on our audit procedures and according to the information and explanations
provided to us, the Company has not defaulted in repayment of dues to a financial
institution, bank or government. The Company does not have any debenture holders.

{ix})  According to information and explanations provided to us, the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments),
The Company has not raised any term loans during the year.

(]  Based upon the audit procedures performed by us and according to the information and
explanations provided to us by the management, no fraud by the Company or any fraud
on the Company by its officers or employees has been noticed or reported to us during
the vear.

(xi) According to the information and explanations provided to us, the managerial
remuneration has been paid and provided in accordance with the requisite approvals
mancdated by the provisions of Section 197 read with Schedule V to the Companies Act,

{xii) ) The Company is not a Nidhi Company and accordingly, Clause (xii) of the Order is not
applicable to the f.'nmrlan],.'.

(xiii) According to the information and explanation provided to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
wherever applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards. Related Party Disclosures specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(xiv) According to the information and explanations provided to us, the Company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the vear under review.

(xv) According to the information and explanations provided to us, the Company has not
entered into any non-cash transactions with directors or persons connected with him,

(xvi) According to the information and explanations provided to us, the Company is not
reqquired to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

FOR NIRMAL NAHATA & ASSO!
(CHARTERED ACCOU '
FIRM REG NO: 0116

MIRMAL KUMAR NAHAT? bl
(FROPRIETOR) PLACE: MUMBAI
M.NO. 100489 DATE: 26.07.2021



Annexure B: Referred to in paragraph 2 (f) of the Independent Auditors’ Report of even date
to the members on the financial statements of Intesive Softshare Pvt. Lid. as of 31.03.2021.

Report on the Internal Financial Controls
Under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of of Intesive
Softshare Pvt, Ltd, ("the Company™) as of 31st March,2021in conjunction with our audit of the
financial statements of the Company for the vear ended on that date,

Management’'s Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financial

Jcontrols based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating Effﬂ::l.‘i‘-’l.‘l}' fior ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and érrors, the accuracy
and completeness of the accounting, records, and the timely preparation of reliable financial
information, as required under the Companies Act, 20103,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our aodit in accordance with the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, 1o the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Chur audit imvolves performing procedures to obtain audit evidence about the adequacy of the
internal linancial controls system over financial reporting and their operating effectiveness.
Cur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal contrel based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due o fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s inteemal financial controls system over financial
reporting. g
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of fnancial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting
includes those policies and procedures that, (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or imely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as of 31st March, 2021, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR NIRMAL NAHATA & ASSOCIATES
(CHARTERED ACCOUNTA

I'f I e 115 L j/lrfll
NIRMAL KU &%
(PROPRIETOR) S PLACE: MUMBAI
M.NO. 100489 DATE: 26.07.2021



INTENSIVE SOFTSHARE PRIVATE LIMITED

CIN: U65923MH2000PTC126527

914, 9Th Floor , Raheja Chambers, Free Press Journal Marg, Nariman Point ,Mumbal 400021

BALANCE SHEET A5 AT 31st March, 2021

FOR NIRMAL NAHATA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG MO. :-0

NIRMAL KU
(PROPRIETOR)
M.NO.:- 100489
DATE:- 26.07.2021
PLACE - MUMBAI

UIIN -

Motes refarred to above and notes attached there to form an integral part of Profit & Loss Statement
This s the Profit & Loss Statement referred to i our Regort of even date.

Particulars MNote Na. Flgures as a¢ the end | Figures as at the end
of 31.03.2021 of 31.03.2020
T T

I, EQUITY AND LIABILITIES
(1] Sharehalder's Funds
ia) Share Capital 3 BELTHE i A SO0
(b} Reserves and Surpdus G001 14969 BSOEDS0E]
(3] Current Liabilities
{a) Short-Term Borrowings
(b} Other Current Liabilities 5 155903 IDLRTS
i) Short-Term Provisions b 425129 1114906
Total Equity & Liabilities 725095502 TO5724862
ILASSETS 4 T
(1] Mon-Current Assoty
(@) Fixed Assets 8

(1] Gross Block 5711523 5711523

(Ii} Depreciation 5009714 4651054

(i) Met Block 7013809 10204659
(b} Mon-Current investments 9 296493681 43T7RTE195
(£] Long Term Loans and Advances 10 9300 Q300
[2) Current Asdets
[a} Inventaries 11 11437845 15198430
(b} Cash and cash equivalents 12 IE0151330 159629917
lc) Short-term loans and advances 13 2495976 TGT18G
{d) Other Current Assets 14 53438128 o0741327
(e fDedfered Tax Asset 15 367430 IBA03T
Total Assets 725095502 705724862
MNOTES TO ACCOUNTS

FOR INTENSIVE SOFTSHARE PRIVATE LIMITED

Lot L-

D.E SURAMNA,
(MRECTOR)
DiM: 00347640

21160489 RARA AL 26F 3

LL’-"'L{ Kf J},;_)Cﬁ-""""

SUSHEELA SURAMNA
|DIRECTOR)
DiN: DOFATTI3




INTENSIVE SOFTSHARE PRIVATE LIMITED
CIN: UBS923MH2000PTC126527
514, 9Th Floor , Raheja Chambers, Free Press Journal Marg, Mariman Point ,Mumbai 400021
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED OM 31st March, 2021

ar. Figurres as ot the end | Figures ai o the end of
Ha Particulars 5ch. No. of 32.01.2021 31.03.2028
4 T
] Incama Revenue 16 449053719 BDEISETOL
Ul increass|Decroase) In Siock In Trade 17 |ZE3179549)
i, Tatal Revenue A4005FT9 TEHOADTIA
L EXPRmEES;
Purchases i 32 Hd-glﬂﬂl
Decrease [Increase] in 51ock in Trade 17 176055
Deprisciation and Amgetitation Expense 18 ERE. L] LR LR
Ermplayrnent Benehil Expengey 19 EL6I9EY GTTI063
Other Adminstrathve Exgenses 20 T162939 2508327
Totol Expenses (i) 18405162 35!1.!.1‘91!‘
m Profit hefore exceptional and extraordinary tems and tax {11 2E500116 H-IHIHII

n Tow expense:

{1] Cwrrent tax TAT161E 102169328
{2] Doferrod tax 14606 G144
(3] Mat Credit Enfithe ment o a
L Profiy)[Loss) after Taxateon (11 - V) - g 18613852 ZAA6TT 66
Wi Cirvigia i
Tax o Dividend
Prohits[Lass) loe the perod 18613852 J4A6TTREE

W |E@rning per esquity share:
{1} Basic 4,18 7745
|2} Diluted 418 7745
Hotes referred Lo abowve and notes attached there to form an integral part of Prodit & Loss Statement

[This i the Profit & Loss Statement referrad to in our Bepoart of ewen date.

FOR NIRMAL NAHATA & ASSOCIATES FOR INTENSIVE SOFTSHARE PRIVATE LIMITED
CHARTERED ACCOUNTANTS ~ &

FIRM REG NQ. . é

Laf L yolber L1 tars
NIRMAL KUM s o (DIRECTOR) |DIRECTOR)
(PROPRIETOR) DK SURANA SUSHEELA SURAMA
M.ND. : 100489 DiN; D034 7540 DaM: 00347723

DATE:- 26.07.2021
PLALCE :- MUMBAI

UpiN - 2| 160489 AAA A AV 2673




INTENSIVE SOFTSHARE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 315t MARCH, 3021

L4 4
PARTICULARS Armount Amount
&, CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before Tox ond Extra-grdinory Hems 500116
Adjustments far:
Depreclotion [/ Amortisation Exp A1B&&0
Interest Incaome [ 2OBSA4%5)
Prafit on Sole of Investments [2292404)
Cperoting Profir before Working Coplral Changes (3338322)
Adjustments for [nonease) ,." Dwecreawr in Operafing Asiers
(Incrense) / Decreowe in Inveniorses J7&0585
(incrense) / Decreowe In Short Term Leang & Advances |17 28790
[lncrease) / Decreass in Qthar Current Assels IFICINHE 3933904
Adfustments for ncreose) [ Decreass in Operating Liobifiies
mcrgose [ (Decresse] in Shart Term Borrowings a
increcs [/ {Deceose) in Ciher Currend Lialailities (145972}
ncreass [ (Decroase) in Shart Term Pravisions (GARFFT) (BI5749)
Cath from Cperafing octivifies 351460923
Lesss Income Tox G271 22
Het Cath from Opergling Activities ZEER1 801
B, CASH FLOW FROM INVESTIMNG ACTIVITIES
Purchoie of Figed Assen a
Sl of Imeestments 141482513
Frafit an Sale of Investments 3292604
Imerest ncome THB&A4TS
Cath Flow used in investing aclivities 171439412
tet Incrense in Coth & cath equivalents 200521413
Caih & cath equivalents ai on beginmng 159429917
Ceaih & cash aguivelenti o3 on end 40151330

FOR MIRMAL NAHATA & ASSOCIATES =~
CHARTERED ACCOUNTANFS © 000
FIRA REG NO. =

{PROPRIETOR)
MWD, = 10048

DATE: 26.07.2021
PLACE :- MIUMIBLI

UPIN- 21 100HYET RAARA Vae3s |

e

|DIRECTOR)
DK SURANA
DEN: 00347640

Far Intensive Saftshare Pyl Lid

rleclr Lia

(DIRECTONR)
SUSHEELA SURANA

CeIM: DO34T723
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INTENSIVE SOFTSHARE PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2021

Corporate Information

M5, INTENSIVE SOFTSHARE PRIVATE LIMITED s engaged in the business of Share Broking. Imeesiment and Syndicatian for
Ciapital Markat Sarvicas,

Significant Accounting Policies (llustrative)
Basis ol acoounting and preparation of financial stalemenis

rha lirancia! slalamenis have bean preparesd under the Mstorical cast convanlion in asccordance with the gencrally acceplad
socouriing principle and ihe provision of The companies Act, 2013, A mcome and eapandifung having & materis bansing an tha
financial stalaments & resogniced on accrual basis eecept elsawhare stated, The praparation of financial statements in canbormily
with Accounting Standards requires manapament to make esiimaies and assumptons thal affect the reponed amounts of assets
and liabiltas at the data of financial statemars and he repared amounts of revenues snd expenses during he repoting pariod,

Ineemniaries

The apening steck and clasing stock of Share Stock ama valued at cost or Markat Yakie whichever s less.

Fixed Asseis & Depreciation

1Al laod asseie are staled a1 hsioncal cosl ol acqualison/ Consireclion oost less doprecalion,

il. Dpprociation on ficod assets has boen provided on tha Wrilen Down Valee Mathod as per ibe ile of he Assais prascribed in
schadida 1 ta the Companias Act, 2013,

Revenue recognilion
Tha compary fallows e mercaniie Sysiem of accouning and recognizes income and expendture on accrual basls axcapl sialed
seawharng

Invesimenis

Liong barm Investmens and deposits s carred al cosl less provision, # any, for dedling in walue which is othar than empoany.
Currgni imvasimants are caricd at lower of cost and fair valiss. ImMerast on deposits are accowmled on accrued basts, Devdend on
shares aro accountad on receipt basis

Earnings per share

Basic garnings por share = computad by deviding tha nel profa aitar tax for ihe ponod atiributable to equity sharehokiars by e
wighled avarage numbor of equity sharos cutstanding during the perdod.

Taxes on income

Taxatan gapensas compaisa Curmant tax and daferred tax charge of credl. Provsan far income L & made on be basis of the
Assassabie ncome &l e Lax rale appboable (o the relevant BSSesameant yaar,

Draberried tax resulling trom liming dilarences betwieaen beok and tax profil Is accounted for under the Babdity maethod al the cuman
rale of income 1ax o the exlent that the liming diferences ane axpected 1o crystaliza as dalarmed tax chargabenalil i the profl ard
ings accound and as delarmad lax assatsiabibty in fhe balance sheed.

Provisions and contingencies

Provsans imoiing subslantal degres of eslimation in measurement are recognized whan thena 15 a present obligation as a resul
al past evenl and § is probablo thal thare will be an oulfiow ol rosouices. Mo labilty of contingant natse debited 1o the paolit & kbes
Aje. Dursng the coursa of audd na labiily n the najure o contingent was noticed Wa have been ieporied by direcion ihad hare are
no conEngani ialiies as an 31.03.2021

Mona of the amplyeas heve comgleted (b maniumum gpecilied parnad for & o Graluity Act and olbar

Retirement and Other Benelils E y e
benedils also recognised an payment bass. =

|| 4| FIRM REG.No



INTENSIVE SOFTSHARE PRIVATE LIMITED
Wates Forming ffirgral Part of the Balonce Sheet ax of 31at Mavch, 2021
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