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INDEPENDENT AUDITOR'S REPOQRT

To The Members of Baszar Style Retail Limited

Report on the Audit of Ind AS Financial Statements

Qpinion

1.

We have audited the accompanying Ind AS financial stalements of Baazar Style Retail Limited (“the Company”), which
comprise the Balance $heet as at March 31, 2023, the Statement of Profit and Loss (including Other Camprehensive
Ineome), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
hd AS financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred 1o as the “Ind AS financial statement”),

In our opinicn and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the mannar so required
andl give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 123 of the Act
read with the Companies (Indian Accounting Standard) Rules 2015, as amended {Ind AS) and other accounting principles
generally zecepted in india, of the state of affairs of the Company as at March 31, 2023 and its profit including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basts for Opinion

3.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilitios under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the ind AS financial statements’ section of our reporl, We are independent of the
Company in accordance with the Cade of Cthics issued by the Institute of Chartered Accountants of India (ICAl} together
with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the provisions of
the Act and the Rules there under, and we have fullilled our othor ethical responsibilitics in accordance with these
requirements and the ICAl Code of Ethics. We belisve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Ind AS financial statements,

Key Audit Matters

4,

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
financial statements for the financial year ended March 31, 2023, These matlers were addrecsed in the: context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion an these matters, We have determinad the matters described helow to be the key audit matters 1o be
cemmunicated in our ropert,

We have fulfilled the responsibifities described in the ‘Auditor’s Responsibilities for the Audit of the thd AS financial
statements’ section of our report, including in relation to these matters. Accordingly, our audit included the performance
of procedures designed to respond to cur assessment of the risks of material misstatement of the Ind AS financial
statements. The results of our audit procedures, including the procedures performed to address the matters helow,
provide the basis for our audit opinion on the accompanying financial statements,
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Key Audit Mattor “ | How our audit addressed the key audit matter
Provision on Inventory {as describad in Note 10 and 38 of the Ind AS financial statements)

 Asal 31 March 2023, the carrying amuuntbl“inventories Our prncc-:du‘i'es intluded, but wore not fimited tn the
amounted to Rs. 21,689.69 lakhs after considering | following:
diminutiont on inventory of Rs. 262.98 lakhs for

valuation in accordance with Indian accauntin[a - We obtained an Und‘frstanding, evaluated ‘.hf.’
standard and provision for shrinkape of Rs. 88.23 lakhs design, and tested the operating effectiveness of
respectively. Thase inventories are held al the stores controls that the Company has in relation to

and warehouses of the Company, allowance Tor inventary diminution and shrinkage

*  We compared the methodology used to calculate
the inventory provision and its consistency with
prior perinds and obtained an understanding of
managemaent basis for changes.

Altowance for Inventary obsolescence and shrinkape
was an audit focus area since inventory cycle counts
were carried out during the year at periodic intervals
during the year and further significant judgement is
invalved in identifying the amount of prrovision for *  We tested on sample basis, the caleulation of the
shrinkages, In addition, the Company alse makes provision as per the Company’s policy.
specific provisions for diminution as her its policy,
*  For specific provisions made, on a sample basis,
assessed the basis and tested with management
approvals.

* We assessed the Company’s  disclosures
concerning this in Note 2.3(11){v}) of significant
accounting estimates and judgements and Note
10 to the finangial statements,

Information other than the Ind AS Financial Statements and Auditor's Report thereon

5. The Company's Board of Directors is responsible for the other information. The other informaticn comprises the
information included in the Annual report, but does not include the Ind AS financial statements and our auditor's report
thereon.

Qur opinian on the Ind AS financial statements does not cover the other infermation and we do not express any form of
assurance conclugion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes avallable and, in doing 50, consider whether the other Infermation is
materially inconsistent with the Ind AS firancial statements of eur knowledge obtained in the audit or otherwise appears
to be materially misstated, When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to thase charged with governance. We have nothing to report in
this regard,
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Respansibilities of Management and those charged with governance for the Ind AS financial statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind A$ financial Statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting prineiples generally accepted in India, including the Indian Accounting Standards (fnd AS) specified under
section 133 of the Act read with the Comparies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudant;
and the design, implementation and maintenance of adeguate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the dceounting recerds, relevant to the preparation and presentation of
the Ind AS financial statement that give a true and [air view and are free from material misstatement, whether due to
fraud or error.

7. npreparing the ind AS financial statements, management is responsible for assessing the Company’s abifity to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are ilso responsible for overseeing the Company’s financial reporting process,

Auditors’ Responsibllity for the Audit of the Ind AS financial statements

8. Our objectives are 1o obtain reasonable assurance about whether the Ind A% financial statements as s whole are free
from materiat misstatement, whether due o fraud or ercor, amd to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, bulis not a guarantea that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstaternents can arise from fraud or error and are
considered material if, individually or In the appregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We alsa:

identily and assess the risks of material misstatement of the Ind A% financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidenee that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for ane resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intornal control;

= Obtain an understanding of internal control relevant to the audit in crder to design audit procedures that are
appropriate in the ciretrmstances. Under soction 143(3)i) of the Companies Act, 2013, we are also responsible for
expressing out opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

* Ivaluate the appropriatenecss af accounting polictes used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors:

* Conclude on the appropriatenass of management and Board of Director's use of the going concern basis of
accounting and, based on the audit evidenco oblained, whither a material uncertainty exists refated to events or
conditions that may cast significant doubt on the Company’s ability to continue a5 3 going concern. If we conclude
that @ material uncertainty exists, we are reguired to draw attention in our auditor's report to the related
disclosures in the Ind AS flinancial statements or, il such diselosures are inadequate, to modify our opinion. Our
tonclusions are based on the audit evidence oblained up to the date of our auditor’s report. Howeaver, future events
or conditions may cause the Company to cease to conlinue as g going concern; and

*  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the nd AS financial statements fepresent the underlying transactions and events in a
manner that achieves fair presentation,
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10, Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may bo
influenced. We consider quantitative materiality and qualitative factors in (i) flanping the scope of our audit work and
in evaluating the results of our work: and (ii) to evaluate the effect of any identiffed misstatemnents in the Ind AS financial
slatements,

11. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal contral that we identily during
our audit,

12, We also provide those charged with Bovernance with s statement that we have complied with relevant ethical
requirements regarding independence, and o communicato with them all redationships and other matters that may
reisonably he thought to bear on our independence, and where applicable, related safeguards.

13, From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that amatter should not be communicated in our report because
the adverse consequences of daing so would reasanably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requiremeants

14. As required by the Companies {(Auditor’s Report) Order, 2020 (“the Order”) issued hy the Cantral Government of India in
terms of sub-section (11) of section 14% of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicablea,

15, As required by Section 143(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the infermation and explanations which to the best of our knowledge and helief
were necessary for the purposes of our audit;

b. n our opinian proper books of account as required by law have been kepl by the Campany so far as appears from
our examination of those baoks;

. The Balance Sheet, the Statement of Profit and Loss (including Gther Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreemont with the books of
account;

d. In our epinion, the aforessid Ind AS financial statements comply with the Indian Accounting Standards {Ind AS)
specified under section 133 of the Act read with Companies {Indian Accounting Standards) Rules, 2015, as emended
front time Lo time;

@ Onthe basis of the written representations received from the directors as on March 31, 2023, taken on record by
the Board of Directors, none of the directors are disquslified as on March 31, 2023, from being appointed as a
director in terms of section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annoxure B”.

f. According to the information and explanations given by the managemaent, the managerial remunaeration far the
year ended March 31, 2003 has been paid/ provided by the Company Lo its directors in accordance with the
provisions of section 197 read with Schedule V to the Act; and
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h. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors} Rules, 2014, as amended in our opinion and to the best of our Information and
according to the explanations glven to us:

i) The Company has disclosed the impact of pending litigations as on March 21, 2023, on its financtal position in
its Ind AS financial statements - Refer Note 32 to the Ind AS financial statements;

ii) The Company did not have any long-term contracts including derivative contracts as at March 31, 2023 for
which there were any material foreseeable losses;

lil) There were no amounts which were required to be transferred to the Investor Education and Protectian Fund
by the Company during the year ended March 31, 2023;

iv} a) The Management has represented that, to the best of its knewledge and belief, no funds {which are material
either individually or in the aggregate) have been advanced or loaned arinvested (either fremm borrowed funds
or share premium or any ather sources or king of funds) by the Company to or in any other person ar entity,
including foreign entity {("Intermeadiaries"), with the u nderstanding, whether racorded in writing or otherwise,
that the Intermediary shall, whether, directly ar indirectly lend ar invest in other persans or entitios identified
i any manner whatsoever by or on behalf of the Company("Ultimate Baneficiaries") or provide any guarantee,
security or the like an behalf of the Ultimate Beneficiaries;

B) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material
cither individually or in the aggregate) have been recelved by the Company from any person or entity, including
foreign entity {*Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identificd in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantec,
security or the like on behalf of the Ultimate Beneficiaries; and

¢} Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come Lo our notice that has caused us to believe that the representation under sulb-clause (i) and
(if) of Rule 11(e), as provided undar {a) and (b} above, contain any material misstatement.

The Company kas not declared any dividend in previous financial year which has been paid in eurrent year.
Further, no dividend has been doclared in current year. Accordingly, the pravision of seclion 123 of the Act is
nat applicable to the Company.

v

vi)Provise to Rule 3(1) of Lhe Comparies (Accounts) Rulps, 2014 for maintaining books of account using
acceunting soltware which has a feature of recording audit trail (editlog) facility is applicable to the COmpany
with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Cempanies {Audit and Auditars)
Rules, 2014 is net applicable for the financial year ended March 31, 2023,

For Singhi & Co,
Chartered Accountants
Firm Reglstration No.302049E

§
SHRENIK MEHTA
Partner

Membership No, 063769
UDIN: 23063769BGYRKL1520

Place: Kolkata
Dated: July 14, 2023




ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 14 of the Independent Auditor's Report of even date to the members of Bazzar Style Retail
Limited on the Ind AS Financial Statements as of and for the year ended March 31, 2023

I {a}

{b)

{c)

" (a)

(b)

(A} The Company is maintaining proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment, whith is in the process of further updation,
(B)  The Company has maintained proper records showing full particulars of intangibles assets.

According to the information and explanations given to us and on the basis of aur examination of the records of the
Company, the Company has a programme of verification of property, plant and equipment to caver all the items in
a phased manner aver a period of thrae years, which, in our apinion, is reasonable having regard to the size of the
Company and the nature of its assets, Pursuant to the program, certain property, plant and equipmant wera
physically verified by the management during the year. According to the information and explanations given to us,
no material discrepancios were noticed an such verification.

According to the information and explanations given to us and on the basis of our examinatian of the records of the
Company, the title deeds of immovable properties (other than propertios where the Company is the tessee, and the
lease ngreements are duly executed in favour of the lessen) as disclosed in the financial statements are held in the
name of the Company.

According to the information and explanations given Lo us, the Company has not revalued any of its Property, Plant
and Equipment (including Right of Use assets) and intangible assets during the year ended March 31, 2023,

Based on the information and explanations furnished 1o us, no proceedings have been inftiated on or are pending
against the Company for helding benami praperty under the Prohibition of Benamf Property Transactions Act, 1988
(as amended in 2018) (formerly the Benami Transactions (Prohibition) Act, 1988 {45 of 188%)) and Rules made
thergunder, and therefore the question of our commenting on whether the Company has appropriately disclosed
the details In its financial statements daes not arise,

The management has conducled physical verification of inventory at reasonable intervals during the year. In our
opinion the coverage and the procedure of such verification by the management is appropriate, Discrepancios were
tess than 10% in aggregate for each class of inventory which were noticed on such physical verification and have
been properly dealt with in the books of accounts,

During the year, the Company has been sanclioned working capital limits in excess of Rs, 5 crores, in aggregate, from
banks on the basis of security of current assets, The Company has filed quarterly returns or statements with sueh
banks, which are not in agreement with the books of acceunts. However, such differences between the amount
disclosed to the banks and those as per books of accounts as piven in the table below have been reconciled. Alsa
refer Note 15,7 to the financial statement.

Name of | Working ‘ Quarter Aﬁu‘:uﬂt ‘ Amount Amount Difference feason
Bank Capital Ended Utilized Diselosed as por | (R, in
Sanction as per 1 Books  of | lakhs)
Limit {Rs, in | Quarterly Accounts
(Rs. in lakhs) return/ (Rs. in
fakhs) . Statermentlt | lakhs) ‘
Axis Bank 4,600,080 | June-2022 4,252,506 8,797,341 8,817.497 (20.63) The difference
Limitad and ) ‘ | s onaccount of
Consortium 6,100.00 50})-2022 5,3%%,94 9,063,50 9‘33195 (?74.45) statement filed
of Banks with banls
" S— e - : — e - prepared based
710000 | Dec-2022 1 yoaa03 | 11.177.45 1,880.07 | (702.62) | - provisional
210000 | Mar-2023 1 7,663.9¢ | 1152653 | 1196364 | (a35q1) ] nancial
e P ST e B statemant, J

# The above consist of book debts and inventory lass trade.creditors as at the end of respective quarters.

&
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In the respect of matters specified in clause (fil) of paragraphs 3 the Order:

(3) During the year the Compiny has not provided loans, advances in the nature of loans, stood guarantee or provided
SeCUFity Lo companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
o clause 3(iii){a) of the Order is not applicable to the Company.

(b)  During the vear the Company has not made investments, provided guarantees, provided security and granted loang
and advances in the nature of loans to companies, firms, Limited Liabitity Partnerships or any other partles. Accordingly,
the requiremeant to report on clause 3iii){b) of the Order is not applicable to the Company,

{c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited Liabllity
Partnerships or any ether parties, Accordingly, the requirement to report on clause 3(if) (¢}, is not applicable to the
Company.

(d} There are no amounts of loans and advances in the nature of loans granted to companies which are overdue for more
than ninety days,

{e)  There were no leans or advance in the nalure of luan granted to companies, lirms, Limited Liability Partnerships or any
ather parties which was fallen dug during the year, that have baen renewed or extended or fresh loans granted to
settle the over dues of existing loans given 1o the same parties,

() The Company has not granted any toans ar advances in the nature of Ioans, either repayable on demand or without
specifying any terms or period of regayment to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iH)I) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 125 and 186 of the
Companies Act, 2013 are applicabla and accordingly, the requirement o report on clause 3(iv) of the Order is not applicable
te the Company,

According to the infarmation and explanations given to us, the Company has not accepted any depasits from the public
within the meaning of Sections 73 to 76 of the Companies (Acceptance of Deposits) Rules, 2014 (as amended) during the
year. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Campany,

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for any of the
services rendered by the Company. Therefare, the provisions of Clause 3(vi} of the said Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of the records of the

Company:

(a)  The Company is generally regular in depositing undisputed statutory dues including provident fund, employee’s state
insurance, income tax, Goods and Servicos tax and other slatutory dues applicable to it with the appropriate
autheritivs, According to the information and explanations given to us, no undisputed amounts payable in respact of
provident fund, employees’ state insurance income tax, Goods and Serviee Lax, and other material statutory dues were
i oarrears as at March 31, 2023 for 4 pariod of more than six months from the date they became payable.
Asinformed, the provisions of sales tax, service tax, duty of oxcise, custom tuty, value added tax and cess are currently
not applicable to the company,

Also refer note 33 to the Ind AS finandal slatements regarding management's assessment on certain matters relating
to provident fund.

{b) According to the information and explanatiens given to us, the details of disputed dues of sales tax, income tax,
customs duty, Goods & Services Tax, service tax, and Cess, as at 315t March, 2023, are as follows:

Nature of Nature of the Amount ‘(Rs. In Pericd to which Forum where

the Statute | Dues Lakhs) Amount relates dispute is pending }
WRVAT Demand U/S 46 ofthe|  105.68 01/01/2017 to] West Bengal  Taxation.
Act, 2003 WEBVAT Act, 02 31/03/2017 Tribunal
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The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 196143 of 1961} as imcome during the yedr, Accordingly, the requirement to
report on clavse 3(vii) of the Order is not appticable to the Company.

In the respect of matters specified in clause (ix) of paragraphs 3 the Crder:

(a) The Company has not defaulted in repayment of loans or olher borrowings or in the payment of interest thereon to
any lender.

(b} According to the information and explanations given to us and on the basis of cur audit procedures, we report that
the Company has not been declared Willful Defaulter by any bank or financial institution or government or any
government authority.

{c) In aur opinien, and according to the information and explanatians given to us, the term laans have been applied, on
an overall basis, for the purposes for which they were obtlained,

{d) On an averall examination of the financial statements of the Company, funds raised on short-term basis have, prima
facie, not been used during the year for long-term purposes by the Company,

(€) The Company do not have any subsidiaries, joint ventures or associate companies, Hence, the requirement to
repart on clause (ix){e) and {ix)(f) of the Order is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer/further public offer {including
debt instruments) hence, the requiremant to report on clause 3{x)(a) of the Order is not applicable to the Company.

{b) Tha Company has made private placement of fully paid up Equity Shares during the current financial year and has
complied with the requirements as mentioned in the section 42 and section 67 of the Companies Acl, 2013, As
explained to us by the management the amount raised have been used for the purpases for which the funds were
raisad.

{a) According to the information and explanations given 1o us and as represented by the Management and based on our
examination of the books and records of the Company and in accordance with generally accepted auditing practices
inindia, no material case of frauds by the Company or on the Company has been noticed or reported during the year,

(b) During the year, na report under subsection (12) of Section 143 of the Companies Act, 2013 has boen filed by the
Secretarial Auditor or by us in Form ADT-4 as prescribed under Rule 13 of the Companies {Audit & Auditors) Rules,
2014 with the Central Government.

{€) According to the information and explanations given to us, no whistle blower complaints were received by the
company during the vear.

In our opinion and according to the information and expanation given to us, the Campany is not a nidhi Company,
therefore, the requirement to report an clause 3(xii)(a), 3(xii)(h) and 3(xii){c) of the Order is not applicable to the
Company.

n our opinion and aceording to the informatian and explanations given to us, transactions with the related parties are in

compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in

the notes 1o the financial statements, as required by the applicable accounting standards

{a) In our apinion and according to the information and explanations given o us, the Company has an internal audit
system commensurate with the size and natuse of its business,

(b} Theinternal audit reports of the Company fssued till the date of the audit report for the period under audit have been
considerad by us.

In our opinion and according to the information and explanations given to us, the Company has not entered into any non-

cash transactions with its directors or persons connectad with its directors and hence requirement to report on clause

3(xv) of the Order is not applicable to the Company.
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AVI (a) The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the
Company. Accordingly, the requirement to report on clause (xvij{a) of the Order s not applicable to the Company.

{b) The Company has not condueted any Non-Banking Financial/ Housing Finance activities during the year.  Accardingly,
the reporting under Clause 3(xvi) (a) of the Ordoer is not applicable to the company,

(c) The Company is not a Core nvestment Company as defined in the regulations made by Rezerve Bank of |ndia.
Aceordingly, the requirement to report on clause 3(xvi} {c) of the Order is not applicable to the Company.

{(d) Thereis ne Core Investment Company, as a part of the Group, hence, the requirementto reporton eliuse 3 {xvi)
of the Order is not applicable to the Company,

XVIL In our opinion and according to the information and explanations given to us, the Company has not incurred cash losses in
the financial year 2022-23 and in the immediately preceding financial year 2021.22,

XVl There has been no resignation of the statutory auditors during the year and accordingly requirement to report on Clause
3(xviii) of the Order is not applicabie to the Company.

XIX, On the basis of the financial ratios disclosed in Note No. 47 to the financial statements, apeing and expected dates of
realization of financial assets and payment of financial linhilitles, other information accompanying the financial statoments,
our knowledge of the Board of Directors and management plans and based on our examination of the evidence stpporting
the assumptions, nothing has come te our attention, which cavses us 1o believe that any material uncertainty exists as on
the date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within 7 period of one year from the Balance $heet date, We however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all Habilitios falling due within a period of one year
from the balance sheat date, will get by the Company as and when they fall due,

XX, Based on our audit procedures and accarding to the information and explanations given to us, the Company is not required
to spend any amount for Corporate Social Responsibility as required under subsection (5) of Section 135 af Companies Act,
A013. Accordingly, reparting under Clause 3{xx) of the Order is nat applicable to the Company. This matter has been
disclosed in Note Na. 36 to the financial Statemoen 's,

XX Tho reporting under Clause 3(xxi} of the Order is not applicable in respect of audit of the financial statements of the Company.,
Accordingly, ne camment in respect of the said clause has been included in this report.

For Singhi & Co,

Chartered Accountants

Firm Registration No.302049E

{SHRENIK MEHTA)

Partner

Membership No. 063769
LIIN: 230G3769BGYRKL1S20

Place: Kalkata
Dated: July 14, 2023




- Singhi

i

ceenCORC,

Sl

ANNEXURE “B"” TO THE INDEPENDENT AUDRITORS' REPORT
Referred to in paragraph 15 (f) of the Independent Auditor's Report of even date to the members of Baazar Style Retail

Limited on the Financial Statements as of and for the year ended March 31, 2023
Repert on the Internal Financial Contrals with reference to Financial Statements under Clausa (i) of Sub-section 2 of Sectian
143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financisl controls with reference 1o financial statements of Baazar Style Retail Limited (“the
Company”) as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the yaar
ended on that dato,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal finangal controls based on the

internal control with reference to financial statements criteria establishad by the Company considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reperting
issued by the Institute of Chartered Accountants of India. These responsibilities inclede the design, implementation and
maintenance of adequate internal financial controls that were cperating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
refiable financlal information, as required under the Companies Act, 2013,

Auditor’s Responsibitity

Our responsibility is to express an opinion an the Company’s internal financia? controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of internal
Financial Controls Gver Financial Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 1423{10) of the Companies Act, 2013, Lo the extent applicable
to an audit of interral financial controls. Those Standards and the Guidange Note require that we comply with ethical
requirements and plan and perform the audit to oblain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls operated effectively
inall material respects,

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial controls
system with reference to financial statements and their operating elfectiveness. Qur audit of interral financial controls
with reference to finaneial statements included obtaining an understanding of internal financial controls with reference
to financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operaling effectivenoss of internal control based on the assessed risk, The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtained is su fficient and appropriate to provide a basis for our audit apinion
on the Company’s internal financial controls system with relerence 1o financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted decounting principles. A company’s internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasanable detail, accurately and fairly reffect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization of management and directors of the company; and {3) provide reasonable
assurance regarding prevention or limely detection of unauthorized acquisition, use, or dispositioh of the company’s
assets that could have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper maragement override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financlal controls with reference to financial
statements to future pariods are subject to the risk that the internat financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

8. inour opinion, ta the best of ourinformation and according to the explanations given to us, the Company has, in all material
respects, an adequate internal finiancial controls system with reference to financial statements and such internal financial
controls with referance to financial statements were operating effectively as at March 31, 2023, based on the internal
control with reference to financial statements criteria established by the Company considering the essential compaonents
of internal contrel stated in the Guidance Note on Audit of Internal Finangial Cantrols Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Singhi & Co,
Chartered Accounfants
Firry Registration No.302049E

\
Kmmw (ks
(SHRENIK MEHTA)
Partner
Membership No. 063769
UDIN: 23063760BGYRKL1520

Place: Kolkata
Dated: July 14, 2023




. BAAZAR STYLE RETAIL LIMITED
. ‘ (f::rmerly known as Baazar Style Retail Private Lirmted]
B CIN ‘ 13109WB20139LC194160

e BALANCE SHEET

M. No:(63760

Kolkata | Juty 14, 2023 -

o asat Mar-:.h 31, 2023 i In Lakhs
'-p sicul v N As at Ay at
| Particulars, otes March 31, 2023 March 31, 2022
NON-CURRENT ASSETS
Property, Plant and Eguipment } 13,458.24 10,521.70
Right of Uge-Assels 3A 33,274.5) 28,059.42
Capital Work-in-Progress 4 152,58 264.54
Intangible Asseis 5 93.56 G378
Financial Assets ‘
Other Financial Assets [ 1,688.51 1,332.58
Deterred Tax Assets {Net) 7 1,271.78 975852
Tax Assels (Nel) 3 232,60 300.66
Other Assets 4 1238 ans3
50,184,186 41,548.72
CURRENT ASSETS B
Inventaries 10 31,689.69 28,036.21
Firancial Assets
Cash and Cash Equivalents 11 513,92 2,297.23
fank Balances {other than cash and cash eguivalents) 12 - 150,50
Other Financial Assels |3 420,17 334,86
. Tax Assets (Net) b} 289,06 -
o Qther Assets 8 3,613.90 3,051,587
) 16,526.74 33,670.91
TOTAL ASSETS 86,710.50 75,41%9.63
. EQUITY AND LIABILITIES
COEQUITY
Ecjuity Share Capital 13 3492,74 3,329.27
Other Equity .14 1586575 11,048,123
TOTALEQUITY 19,458.49 14,377.40
. HABILTIES
} NON<CURRENT LIABILITIES |
" Financial Liabilitles
[Borrowings 15 151023 1,702.96
Lease Labilitios 16 19,348,16 27,975.01
. Provisions . 17 213,91 200.53
. ‘ 637228 o 29,882.40
- CURRENT LIABILITIES S o
. Financiaf Liabjlites ' ' .
" Borrowings 15 ~8,707.87 X N
Lease tiabilities 16 . 36407 280513 .
Trade Payables 18 ‘ .
- Total outstanding dues of mlcra and small enterprises - 748,48 171,48
- Total outstanding dues of creditors other than rnw_ru and smail enterprises 15,851.03 17,544.46 .
\'."JthﬁrlIn'mdailiabllltlcf : : 19 1,280,07 1,677.57
© Provisiens 17 12.70 815
Qther Liabilities 0 215.81 198,11 ‘
o R0,980.13 31,158.83
TOTAL LIABILITIES 67,352.41 631,042.23
.TOTAL IEQUITY‘AND LIABILITIES BE,710.90 75,419.63 '
- The accompanying notes farm an intepral p:ul of the ﬁnanual sldmuwnts ite -13
- 'A': perour repnrrof even dote altachod For and o behsll of the Board of Directory . oo
" For Slnghl and o, - o ;L}ffj - S‘v e W
.. Chartered Accountants v B = . . R S
PR 3070498 S Howrah W, “-J"F - -\:ﬁ-\- IR 8 -
! (\ P 7‘1‘119’3 e PradenpKumarAgarwal ' Shreyans Surana
o Pleohh kel - Cholrman . Managing Director
Fovreid H e DIN: 02195697 " DIN; 02559280, b
Shranik Mahta Lo e -
Partner

nd
Inghanka
eNFInancial Officer

- Abinash Singh -
. Company Secegtary ‘
. M.No.:,.ABSO?Q L




BAAZAR STYLE RETALL LIMITED
(formerly known as Baazar Style Retatl Private Limited)
CIN: LR B10IWB2013PLC194160

'fS‘"'l:'ATEMENT QF PROFIT AND LOSS

for the year onded March 31, 2023 % in Lakhs
For the year ended For tha year ended

Particulars Notes March 31, 2023 March 31, 2022
Income
Revenue from operations 21 78,790,27 55,111.84
Other income 2 £A48, 60 1.002.12
Tnga.[ Intome 79,438.87 56,113.96
Expanses

“Purchase of stock-in-trade 23 57,042,009 45,4556
Change In Inventories 24 {3,653.45) (7.872.83)
Ernployee benefits expense A4 5,849.20 4,640.29
Finance costs 26 4,137.75 3,537,549
Depreciation and amartization expense 27 G,118.58 5,301.63
Cthar expanges 28 8,404.1.) 6,003,591
Total Expensas 78,808.25 57,118.75
Profit/[Loss) beforo Tax 540,62 (1,004.79)
Tax Expenses A9
Current tax 324,05
Incone tax far earfier years 019 (.54
Deferred tax (credit) {203.79} (204,68}
Total Tax Expensas 30.45 (204.14}
Frofit/{Loss) for the year from operations 510,17 (300.65) .
Other Comprehensive income (1)
ftems that will not be reclassitiad to profit or {loss) a0
Re-measurement gain/(loas) on defined benefit plans (9.80) 338
tncome tax relating to item above 2.47 (.77)
Other Comprehensive Income/{Loss} for the year {2.33) 2,61
Tatat Comprehensive Incomo/{Loss) for the year 502.84 (798.04)
Earnings per share a1
Basie (%) 1.51 {2.62}

bifuted (%) 151 (2.62)

~The accompanying notes form an irdepral part of the financial statements 1 to 48

h.“ par our repert of even date attached L ' ' '. For and on behalf of the Board of Ditectors .

Far Slnghi and Co,

Chartered Accountants - - S LW —— A
FitN: 02049E o \ L (< ") A0
. . ‘ . “""r S -

| ,' Pradeep Kumar Agarwal . * Shreyans Surana
- &"\'LMM e \:“tﬂk‘w}\‘&. Chairman L '. o Managing Director
o B DIN: 02195657 - DIN: 02559280

Shrenik Mehta =R .
Bartner &) " S

M, No:063769 ” N: 7[_ <, - W"f
" NitinSingfdnia  © . Abinash Singh

: - Chief Finantial Offices, . o ~ Company Secretary

Kotkata | July 14, 2023
= " MNO.ASSOTO




'BAAZAR STYLE RETAIL LIMITED
{formerly known as Baazar Style Retajl Private Limited)

CIN : U18109WB2013PLC194160 |

STATEMENT OF CHANGES IN EQUITY
. for the year endod March 31,2023

A) Equity Share Capital

T in Lakhs
Bafance 85 at April 1, 2021 435,52
Add/(Less): Changas In equity share capital during the year 2,803,
Balance as at March 31, 2022 3,329.27
‘Balante as at April 1, 2022 3,329.27
Add/(L.ess): Changes in equity share capital during the vear 163,47
Balance as at March 31, 2023 2,492.74
B} Other Equity % in Lakhs
Raserves and Surplus
Particulars Securitios Capital . Total
Retained Earnings
Premium Reseryo
Balance as at April 1, 2021 §,637.08 256.30 (375.64) 8,512, 74
Additions during the Year 6,154%.43 - - 6,150,413
Bonus Issue (Refer nate no, 1.3{k)) {2,613.14) : - (2,613.14)
share issue Expenses (217.86) . - {217.86)
. Pratit/(Loss) for the yoear . - (B00.65) {B00.65)
Remeasurement gain/{loss) of defined benefit obligations B, . 3,38 4,58
Impact of tax . - (0.77) {0.47)
Baltance as at March 33, 2022 11,965.5) 256,30 (1,173.68) 11,048,183
Balance as at Aprif 1, 2022 11,965.51 256,30 (1,173.68) 11,048.13
Additions during the year 4,416.56 “ 4,416,506
Share issue Expenses {101.78) . - (101.78)
‘Profit/(Loss) for the year . - 510,17 510.17
Remeasurement gain/(loss) of dofined benefit oblipations - “ {9.80) {9.80)
Impact ot tax ‘ - . 2.47 2.47
Balance as at March 31, 2023 16,280.29 256,30 (670.84) 15,865,715

The accompanying notes form an integeal part of the finandial statements 1 1o 48
AL per ouf report of even date attached Co o

Far and on behalt of the Board of Directors

For Singhi and Co.
Chartered Accountants
FRN: 302049F

PR S Rt

M}, R ‘ (e Pradeep Kl;marAgarwai ‘ Shrayans Surana

: 3-(%41_%\‘\-'*.“{’,‘9—-3‘"?%" bt i_‘tl(:)\ﬂ!l'-’_ﬂl'? . Chairman R Managing Director

SRR R e WA TTTIOE N o 02095607 - DIN: 02559280

Shrenlk Mehta . - S e ' R R

Partner

e : . ' N
M. No:063769 A, ‘ . . %lb
- - AL g ame M
S ' g Abinash Singh '
Lompany Secratary
M.NG.: ABS070

Nithn Slngfthnla ~ *

Kolkata | July 14, 2023 + Chief Financial Officer




' BAAZAR STYLE RETAIL LIMITED
{(Formerly known as Baazar Style Retall Private Limited)
CIN + U1B109WR2013PLC194160

CASH FLOW STATEMENT

for the yeor endad March 31, 2023 % in Lakhs

Pamw{am‘ For the year ended For the year ended
March 31, 2023 March 31, 2022
A, Cash Flow from Operating Activities

Prafit/ {loss) hefore tax 540,62 (1,004.79)
Adjustments for -
Depreciation and Amartization Expenses G,118.58 5,304.63
finance Costs 4,137.74 3,537.59
Loy an Sate and Discard of Froperty, Plant and Equipment 141.55 86,78
Amortisation of Prepaid Lease Rental u (4.67)
[nterest Income on [ncome Ty Refund {1.74} {15.70)
Interest Income on Fixed Deposits {8.83) 19.20)
Interest Income on Fair Valuation on Security Deposits {67.34) (57.81}
Rent Concession on Laase Rentaly . {520.43)
{Prafit)flass on Lease Modificatlon [268.49) {256.56)
Reclassification of Actuasial gain/ (loss) (2.80) 3,38
Oparating Profit Before Working Capltal Changes 10,587,580 7,063.22
Adjustiments for changes tn Working Capital :-
Decrease /{increase) b Financial Assity {a35.44) (116,25)
Detrease / (Increase) in Other Assets (543.57) (845,48)
Lecrease / {Increase) in lnventaries (3,653.47) {7,872.83)
(Decrease) / ncrease in Trade Pavables (2,416.43) 3,212.27
{Decredse) / Increase in Other Financial Uablities {734,59) 105,26
{Decrease) / Inerease in Othar Uabilities 17,70 3161
(Decrease) / Increase in Provistons 17,93 B2.56
Cash ganerated from Qperatlons 3,834.03 1,726.36
Taxes Pald (Net of Refunds) (543.49) (167.73)
Net cash from Operating Activities (A) 3,280.54 1,558.63

8. Cash Flow from Investing Activities
Purchase of Property, Plants and Equipments Including Capital Work In Progress and intangible,

Assets o {4,341.37} (2,6%1.23}
Procends from Sale of Propesty, Plants and Equipments ' : 3026 29,37
Interesl Received ) 8,83 9.20
Net cash {Used In} / From Investing Activities (B) ' {4,302.28) -~ {2,652.56)

C.  Cash Flow from Flnancing Activities:
Proteeds From Issue Of Equity Shares Including Secusilies Premium

{Net of Share Issue Expenses) . 4,478,241 6,222,189
- Repayment of tong Term Borrowings (net) TR 109,85 (807,85)
Frocecds of Shosl Term Borrowings {net) ‘ : 1,254,408 2,786,097
Payment of Lease obligations (Net off Rent Concossion) o {5, 708,86} (2,163.59)
Fnance Charges Pald C (904.38) {3,180.18)
Net Cash (Used i) / From Financing Activitios (C) : {771.57) 1,852.54
Net Increase/ (Decrease) in Cash and Cash Equivalents (A 4B+ C) {1,783.31) - 1,758.61
SCash and Cash Equivalents at the beglnaing of the yoar 2,257.23 538,62
Cash and Cash Equivalents 3t the end of the year B 513.82 2,287.23
Notes : ' s

_a) The above Statement of Cash Flows has been prepared under the ‘Indirect Methed' as sot oulin Ind AS 7, ‘Statement ot Cash Flows'.
b) The composition of Cash and Cash Equivatent hias been determined based an the Accounting Policy Ne. 2.3(g)

&) Flgures for the previous year have been re-grouped wherever consldered nocessary,

d) Direct Taxes paid are treated os arising from operating activities and are not hifurcated between investing and finaneing activities,

@) The Notes are an integral part of the Financial Statements,

Asper our report of even date antached. T For and an beha!f of the Board of Directars

For Singhi and Co.

Chartered Accountants -

FRN: 302049F . - L A
s . o b 7

- Pradeep Kumar Agarwal - Shreyans Surana

Chalrman . ’ Managing Direstor
D!N:GEJQ&SQ? o - DIN: 02559280 LV

Qvnm.m““'"‘@“‘uﬁr '

Shrenik Mehta TS 2 i
Parlner ‘ : Nogon v T
M. No:063769 L G,.W”?f*’-— o

g g - Abinash Singh -
Kolkata | July 14, 2023 - . Company Secretary . .

L MNOGAISETO




BAAZAR STYLE RETAIL LIMITED
{formerly knows as Baazar Style Retall Private Hmited)
CIN : UIBIOBWBZOISPLCHMGO

‘Notes farming part of the financial statements as at and for the year ended March 31, 2023
1 Corporate and Genera Information

faazar Style Retall Limited (the Company) is a public Company domiciled in India and incorporated under the provisions of the Companies Act, 1956, The
Company s engaged in business of retailing a variety of apparels and non-apparels consumer products through retail stores under the Brand/Trade name
of Style Baazar and Express Baazar,

The firanclat statements have been appraoved and adopted by the Board In their meeling beld on July 14, 2023,

The Company was originally incorporated on June 3rd, 2013 ender the name “Dwarkadas Mohanlal Private Limited”, subsequently changed to “Baazar
Style Retail Private Limited” on November 26th, 2013,

The Company was converted inte 4 public imited company under the Companies Act, 2013 on January 6th, 2022 and consequently, the name was changed
to “Baazar Styie Retail Limited”,

2 Significant accounting policies
2.1 Basls of preparation

The financlal statements of the Company have been prepared n accordance with Indlan Accounting Standards (Ind AS) notified under the Companies
{Inchian Accounting Standards) Rules, 2015, Companies {Indlan Accounting Standards) Amendment Rules, 2018, read with Section 133 of the Companies
Act, 2013 ("the Act”} and presentation requirements of Division 1l of Schedule 11l of the Act and other relevant pravisions of the Act as applicable,

The financial statements have been prepared on accrual basis under the historical cost convention, except the following assets and lahilities, which have
been measured at fair value as required by the relevant IND A4:

= Certain financial assets and liabilities {refer accounting policy regarding financial instruments);
« Defined employee benefit plans;

Raunding off amounts
The financial statements are presented in Indian Rupee {2 ) and all values are rounded to the nearest lakhs, except when otherwise Indlcated.
2.2 Use of Estimates and Judgements

The preparation of the Company's financlal statemants in conformity with the recognition and measurement principles of Ind A$ requires management to
make estimates, judgments and assumptions that affect the reported amounts of assets, liabilities, income and expenses, the accompanying disclosures
and disclosures of contingent llabifitles, Estimates and underlying assumptions are reviewed on an ongoing basis. Uncertalnty about these éstimates and
assumptlons could result in outcomes that require a material adjustment to the carrylng amount of assets or liakilities affocted In future periods. The
application of accounting policies that require criticat accounting estimates invalving complex and subjective judgments and the usa of assurmption in these
financial statements have been disciosed betow, Appropriate changes in estimates are made as management becormes aware of changes in circumstances
surrounding the estimates. Revislons to accaunting estimates are recognised in the period in whith the gsl;imatcs are rovised and In any future periods
affected. ' : S S ' o

" Critical accounting estimates and judgments used are as below:
1) Defined benefit ohligation
(i} Recognition of current tax and deferred tax
(i1} Racoghition and measurement of provisions and contingencics
{iv) Fair value measurement of Financial Instruments '
{v} Provision far Doubtful Debts and advances

2.3 summary of significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting policies have
baen applied conststently to ail the periods presented in the financial statements. ‘




BAAZAR STYLE RETAIL LIMITED .
{formerly known as Baazar Style Retail Private Limited)
CIN UJ«BJ.UBW.BZOJ.BPLCIBQIBD

Notes foreming part of the financial statements as at and for the year ended March 31, 2023
a) Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/ non-cursent classification.

An assetis treated as current when it s

« [xpected to be reafised or intended to be sold or consumed in normal operating cyile;

+ Held primarily for the purpose of trading:

* Expected to be realised within twelve months after the reporting period; or

« Cashor cash equivalents unless restricted from being exchanged or used to settle a lizhility for atleast twelve months after the reporting peried,
Al other assets are classified as non-current

A liability i treated as current when:

v tis expected to be settied In normal operating cyele;

+ [tis held primarily for the purpsse of trading;

* 1t s due to be settled within twelve months after the reporting period; or

* There is an unconditional right te defer the settlement of the liabifity for at least twelve months' after the reporting period.
Al other liabdlitles are classified a5 non-current,

Defarred tax assets and lighilities are classified as non-current assets and labilities respectively,
b) Segment information

Seprnents are identified based on the manner in which the Chief Operating Pecision Maker ('CODM') decides about resource allocation and reviews
performance. Sogment resufls that are reported to the CODM include items directly attributable to 3 segment as well as those that can be allocated on 3
reasonable basis.

¢) Fair value measurements and hierarchy

- The Company measures financial instruments, st fale value at each Balance Sheet dato,
Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, The falr value measurement is based on the preswmption that the transaction to sell the asset or tansfer the liability takes place
either:
(a) In the principal market for the asset or lability: or
{b} In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a Habllity Is measured using the
assumptions that market participants would use when pricing the ssset or liability, assuming that market participants act in their best economic interast,

- A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate econontic benefits by using the asset in its
highest and best use, or by selling it to another market participant that would use the asset in its highest and best use. The Campany uses valuation
techniques that are appropriate in the circumstances, and for which sufficient data are available to measure the fair value, maximising the use of relevant -

-c:b::ervablv inpats and minimising the use of unobsenvable inputs

"d) Finangial Instruments

- Afinancial instrument is any contract that gives rise to a financlal asset of ong entity and & financial fiability or equity Instrument of another entity,

Financial assets

The Campany ctassifies its financial assets In the following measurement categories:
*+ Those to be measured subsequently at fair value (e:fher thmugh other comprehensive income, or through profit er joss),
* Those measumd At amortized cost, :

initial recognition and measurament
All financial assets are recognized initially at far value plus, in the case of financial assets nat recorded at falr valuc thmugh profit or loss, transactlcn €Osts -
. that are attrnbutable tD the acqulmtinn mf the fmdncral amt ' ‘




BAAZAR STYLE RETAIL LIMITED -
(formerly known as Baazar Style Retail Private Limited)
CIN : U18109WB2013PLC194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023
Subseguent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
» Debf instruments at amortized cost
+ Debt instruments at fair valug throwgh ather comprehensive income (FVTOC1)
+ Debt instruments, derivatives and equity instruments at fair valug through profit or Joss {FVTPL)
= Fquity instruments measured at Talr value threugh other comprehensive income (Y1001

Where assets sre measured at fair value, gains and losses are either recognized entirely in the statement of profit and toss (e, fair value through profit ar
loss) or recognized in other comprehensive income (i.e., fair value through other comprehensive income)

Debt instruments at amartized cost

A'debtinstrument’ is measured at the amertised cost If both the following conditions are met;

i, The assetis held within a business modat whose objective is to hold assets for collecting contractual cash flows, and

il Contractual termy of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPRI) on the principal
amount outstanding,

Cash flow characteristics tast:

The contractual terms of the Debt instrument give rise on specific dates to cash flows that are solely payments of principal and interest on princigal
ampunt outstanding. After initial measurement, financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortised cost {6 calculated by taking inte attount any discount or premlum on acquisition and fees or costs that are an integral part of EIR. The
FIR amaortisation is included in finance Income in the profit or loss, The Josses arising from impairment are recognised in the profit or loss. This category
Ecnerally applies 1o trade and other receivables,

Debt instrument at FVTOCI

A'debt instrument' is classifled as at the FVTOLH both of the following criteria are met;
i, The objective of the business model is achieved both by collecting contractual cash flows and selfing the financial assets, and
il ‘The asset's contractyal cash flows reprosent SPEL,

Debt instruments included within the FYTOCI category are measured initially as well a5 at each reporting date at falr valug. Fadr valug mavements are
recognized in the other comprehensive incame (OC), However, the Company recognizes Interest income, impairment losses & reversals and foreign
axchange galn or loss in the PRI, On derecognition of the asset, curnulative gain or Joss previeusly recognised In OC s reciasslﬁcad from the equity to P&L,
Interest earned whilst holding FVTOC debt instrument i reported a8 interest income using the EIR mathod, .

Debt instrument at FVTEL

FVTPL is a residual category for debt instrumants. Any debt instrument, which does not meet the erlteria for categarization as at amortized cost or as
FVTOQ, s clagsified as at FYTPL, In addition, the Campany may elect to deslgnate a debt instrument, which otherwise meets amortized cost or FYTOC!H
© . cribaria, 85 at FVTPL. However, such election 15 allowed only if doing o reduces or eliminates a measurement or recagnition inconsistency (referred to as
"accounting mismateh'). The Company has not designated any debt inslrurrmm as at FVTPL, Debt instruments included wILhIn the FVTPL category dre

- measured at fair value with all changes mmgnlmd it the PRI -

Derecognition

Afinanclal asset (or, where applicable, a part of a financial asset or part of 4 mrnpany of simifar financials assets) Is pllmarlly derecognised (i.e., removed
from the Company's balance sheet) when:
i The rights o receive cash flaws from the assets have expired, or
il. . The Company has transferred ity rights to receive cash flows from the asset or has assumed an obligation to pay the recelved cash flows in full without
- material delay to a third party under a ‘pasy through' arrangement; and either a) the Company has transferred substantially all the risks and rewards of
 the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has uanaferred contrel of the
asset,

Where the Company has transferred an asset, the Company evaluates whether It has transferred substa ntially & the risks and rewards of the ownership of
the financial assets, In such cases, the financial asset is dorecopnised, Whme the entity has not transferred substanuatly all the risks and rewards o’r the
cwncrshlp of the ﬂn'mclal a..sets, the f“nanclai asget is not derecogmsnd k : - : ‘
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‘Notes forming part of the financial statements as at and for the year ended March 31, 2023

Where the Company has neither transferred & financial asset nor retains substantially all risks and rewards of gwnership of the financial asset, the financlal
assevis derecognised If the Company has not retained control of the financial asset. Where the Company retains control of the financlal asset, the assetis
cantinued to be recognized 10 the extent of continuing involvement in the financial asset,

Finandlal Rabllities

Inftial recognition and measurement

Flnanclal liabHities are classified, at initial recognition, as financial Habilities at falr value through profit or Joss. All financial Habilities are recognized injttally
at fair value and, In the case of payables, net of directly attributable transaction costs.

All financial llabllities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs, The Company's financial labilitdes include trade and other payahles, loans and horrowings including bank overdrafts.

Subsequent measurement
The measurgment of finangial liabilities depends on their classification, as described belew:

Financial liabilities at fair value through profit or loss financlal liabllities at fair value through profit or foss include financial liabllities held for trading and
financial liabilitles designated upan initial recagnition as at fair value through profit or Joss, Financial ablilities are classified as held for trading if they are
Incurred for the purpose of repurchasing in the near tarm,

Gaing or fosses on liabilities held for trading are recognised In the profit or loss.

Finangial leabilivies designated upon mitial recognition at fair value through prafit or ioss are designated as such at the initial date of racognition, and anly if
the criteria in Ind A 109 are satisfied. For liabilities designated a3 FYTPL, fair value gains/ losses attributable 4o changes in own credit risk are recognized in
QCI. These gaing/ losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or toss within equity, All other
changes in fair vatue of such liability are recognised in the statement of profit or loss. The Company has nat designated any financial Hability as at fair value
through profit and Joss

Derecognition

A financial lability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial Liability s
replaced by another from the same lender on substartially different terms, or the terms of an existing labllity are substantialty modified, such an oxchange
of modification is treated as the derecognition of the original Habllity and the rc,mgnumn of & neéw liakility, The difference In the lespncuve carrymg
amounts is recegnised in the stalemant of pmf‘t or logs,

e} Forelgn currencies
Transactions and balances:

Transactions in foergign currency are recorded applying the exchange rate at the date of transaction, Manetary assets and liabilities denominated in foreign
‘tufrency, remaining unsettied at the end of the year, are translated at the closing exchange rates prevailing on the Bafance Sheet date, Exchange
differences arising on settlement of monetary items are recognised in the Statement of Profll and Loss, Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are
measured in terms of historical cost in a foreign currency are net retransiated. The gain of loss arlsing on teanslation of non-monetary items measured at
fait value is treated in fine with the recognition of the gain of toss on the change in fair value of the item (Le. translation differences on items whose fair

value galh or loss Is recognised in Other C csmprehcm.we lncome tOCi) o the Statemenl of Pmm and Lois are #lso reclassitied in OCI or the Statement of
Frofit and Loss, respectively). : : ‘

f) Revenue recognition

Revenue from contracts with customer is recognised upon transfer of contral of prommed good,/,erwce,, |1} cusmmc_r; al an .mu:uunt that rel‘lc,ct'.-. the
cons Idmation te which the Company expect to he entitled for those goods/ services ' : :

T recopnize revenues, the Company applies the following five-step approach: ‘ ‘ ‘
= |dentify the contract with a customer; e . R
« ldentify the performance obligations In the contract; s . : a -t

* Determine the trangaction price;
+ Allocate the ransaction price to the performance abligatians in the contract; .and
. Recognise revenucs when a. perfczrma e obhgatmn is satusfued

I hpwmn
VEREINR




BAAZAR STYLE RETAIL LIMITED
(formerly known as Baazar Style Retail Private Limited)
ClN : UlBlOBWBZOlE‘PLCleIﬁO

Notes furmlng part of the financial statements as at and for the year ended March 31, 2023

' ‘Rcvcnue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable cansideration) allocated 1o that
performance obligation. The transaction price of goods sold and services rendered is et of varishle consideration on account of various discounts and
schemas offered by the Company as part of the contract,

Goods and Service Tax (GET) Is not recelved by the Company in its own account. Rather, It is tax collected an value added to the commodity by the seiler on
behall of the government, Accordingly, it is excluded from revenug,

The property in the merchandise of third-party concession steres locatad within the main departmental store of the Company passes to the Company once
a customer decides to purchase an item from the concession store, The Company, in turn, sells the item to the customer and is accordingly included under
Retail sales.

Gift voucher sales are recognised when the vouchers arg redeermed and the goods are sold to the customer.

The Cornpany operates a loyalty pragramme which allows customers to accumulate points on purchases mada in retail stores, The points give rise to a
separate performance obligation as it entitles them to discount on future purchases. Consideration received s sllocated between the sale of products and
the polnts issued, with the consideration allocated to the points equal to their fair value, Fair value of polnts Is determined by applying 4 statistical analysis
based on the histerical results of the Company.

Revenue related to award points are deferred and recognised when paints are redeemed, The amount of revenue is based on the number of paints
redeqmed.

" Income fram services are recognised s they are rendered based on agreements/ arrangements with the concerned partles, and recognised net of gaods
and sarvices tax/ applicable taxes,

Interest income o all debt instriuments is measured either at amortised cost or at fair value through OCI. Interest income is recorded using the effective
interest rate (BR), £IR is the rate that exactly discounts the estimated future cash payrents or receids over the expected lite of the financlal Instrument or
& shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amartised cost of a financlal flability. When calculating the
EIR, the Company estimates the expected cash flows by considering ali the contractual terms of the finangial instrument (for example: prepaymant,
extension, call and similar eptions), but does not consider the expected credit losses, Interest income is included in other Income in the Statement of Profit
and Loss,

Dividend is recognised when the Company's right to recelve the payment is established, which Is gencrally when sharehobders spprove the dividend.
‘ g) Government grants

Government grants are recoginlsed where there 5 2 reasonable assurance that the grant will be received and all attached conditions witl be complied with;

e When the grant relates to an expense item, it is recognised as ncome an 3 systematic basis over the periads that the related costs, for which It is
intended to compensate, are expensed.
+ When the grant relates 1o an agset, itis recognised as Income in cqual amounts over the expected useful ife of the related assot.

o ‘When loans of similar assistance are provided by governments or related institutions, at a below market rate of interest, the effect of this faveurable

" interest is treated as a government grant, The loan or assistance is initlally recognised and measured at fair value, and the government grant is measured
“as the difference between the proceeds recetved and the initial carrying value of thc ioan The iodn s subsequently measured as per the accounung
palicies applicable to ﬂnanr_lr:l Imbll:tuea : :

h) qumwing tosts

“Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantlal perlod of time to get
ready for Its Intended use are capltahsed as pmt of thc cost of the respective agset, All othe. borrowlng costs are expensed in the perind they occur in the
‘ Statement of Profit and Loss

-Dorrowing cost ihcludes Interest and other costs incurred in connection with the armngement of horrowlngs Borrowlng cost also inciudps exchange ‘
. differences 10 the extc.nt fegarded asan adjustmnm 1o lhe interest cmt:, ‘ . . . : .

1) mcome Taxes

"Curmnt tax
The, income tax expense of credit fnr 1h¢ penod is the tax |T-1yab|c on the currcnt perimj 5 tdxable income ha.,ed on thr_r applimh‘l ificomm rate adjusted
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Notes forming part of the financial statements as at and for the year ended March 31, 2023

_Income tax assets and liabllities are measured at the amount expected to be recovered from or paid to the taxatlon authorities, The tax rates and tax laws
used 1o computa the amount are those that are enacted or substantively enacted at the roporting date in India,

The management periodically evaluates positions taken in tox retumns with respect to situations in which applicable tax regulation s subject to
interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is recognised on temporary differences between the tax bases of assets and liabilitles and their carrying amounts for financial reporting
purposes at the roporting date.

Deferred tax Habllities are recognised for all taxable temporary differences, except whon the deferced tax lability arises from the initlal recognition of
goodwill or an asset or a liability in & transaction that is not a business cormbination and, at the time of the transactlon, affects nelther the accounting profit
nor the taxabfe profit ar foss,

The carrying arnount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no langer probable that sufficient taxable
profit will be available to allow all or part of the defarred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at cach reporting date
and are recognisad 1o the extent that it has become probable that future taxable profits will allow the deferred Lax asset to ba recoverad.

Peferred tax assets and liabliities are measured st the tax rates that are expected to apply in the year when the asset is realised or the liability is t,ettled
based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax fiabilities are offset, if 2 legally enforcoable right exists to set off current tax assets against current tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation sutharity,

Tax benetits acquired as a part of Iwsiness combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently it
new information 1s recsived or circumstancas change. Acguired deferred tax benefits recognised within the measurement pericd reduce goodwill rn]atpd‘ ‘
- to thatacquisition, if they result from new information obtained about facts and circumstances existing at the acquisition date, :

Current tax and deferred tax relating Lo ltems recognised outside the Statement of Profit and Loss are recognised outside the Staterment of Profit and Loss
{zither in OCl or in equity). Current tax and deferred tax iteins are recognlsed in corredation to the underlying transaction either in OC1 or directly in equity.

1} Property, ptant and equipment ("PPE")

Property, plont and equipment |s stated at cost net of accumulated depreciation and accwmulated impairment losses, if any. Cost comprises of cost of
acqulsition or construction inclusive of duties (net of tax} Incidental expenses, interest and erection/commissioning expenses incurred up to the date asset

iy put to use, Administrative and other general overhead expenses that are specifically attributable to construction or acquisition of PPE or bringing the PPE
o working conditlen are altocated and capitalized as a part of cost of PPE. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreclates them separately based on their specific useful lives.

- Capital work-in-progress s stated at cost net of accurmulated impairment losses, i any. Cost includes borrowing costs for long-term construction projects, if
the recognition criteria is met,

Subsequent costs are included In the asset’s carrying amount or recognised as a separate asset, a5 ApPropriate, only when it is probable that future
ecortamic benefits assoctated with the jtem will flow to the Company, and the cost of the item ¢an be measured rellably, The carrying amount of any
cirnpanent accounted for as a separate asset is de-recognised when replaced All ather repairs and. mammmncu are ¢harged to the Statcmonl, af Pmﬁt
-and Lass, during the reporting period in which they are incurred,

The residual values, useful fives and methads of dcprcmatlon ol' pchpPrty, [)ldﬁt and eqmpment are revlt_wpd ,)t, e,:ch ﬁnancml vear end and adJusLed
prospectively, |f1pproprlam . . .

Depreciation methods, estimated useful lives and residust vajue

Repreciation on property, plant and squipment Is cateulated on a straight line basis wsing the rates arrived at, bas ed on the u,,c-ful lives estimated by the
management, The Company has used the following rates 1o provide depreciation on its tanglble fixed assats: :
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Notes ferming part of the financial statemaonts as at and for the year ended March 31, 2023

Assets Category Useful life estimated by the management Useful life as per Schedule il {years)
based on technical assessment (years)

Furniture & Fixtures 10 10
Office Equipment 5 5
Motar Vehicles 3 ]
Computer & Accessories 3 3
Air-conditioner 10 5
CCTV Camera 3 3
servers & Networks ] 6
Office Bullding 60 60
Plant & Mathinery 15 15
flectrical Installations and Equipmaent 10 10
Lease hold Improvemants As per lease term

The Company, based on techpical assessment made by technical expert and management estimate, depreciates certaln ems of plant and equipment over
estimated useful lives which are different from the useful life prescribed in Schedule ) to the Compantes Act, 2013, The management believes that these
astlmated ugefud lives are realistic and reflect faic approximation of the period over which the assets are fikely to be used,
Cost of the leasehold improvements are amortised over the peried of the leass,

k) Intanglble assets
Intangible assets are stated at cost Jeds accumulated amertisation and impalrment. The cost of Intangible assets acquired in a business combination is thelr
fait value at the date of acquisition. Internally genarated Intangibles, excluding capitalised development costs, are not capitalised and the relsted
axpenditure is reflacted in the Staterment of Profit and Loss, in the pedod in which tha expenditure is incurred,
intangible assets with finite life are amortised over the usefud geonomic life and assessed far impairment, whenever there Is an Indication that the
Intangible asset may be impaired. The arertisation period and the amortisation method for an Infangible asset with a finite useful life are reviewed at least
at the end of each reperting period and changes If any, made on prospective basis. The amortisation expense on Intangible assets with finite [ves is

recognised in the Statement of Profit and Loss.

Galns or lesses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
© amount of the asset and are recognised In the Statemeant of Profit and Loss when the asset is de-recagnised. o

Amortisation methods and periods
A summary of amortisation pelicles applied to the Company's intangible assets is as below:

intangibrle assets Useful life Amortisation method used

Assets Category Useful life estimated by the management based on technlcal assessment {years)

Computer Softwarae 3

1) Impalrment of non-financial assets

At the end of cach reporting period, The Company reviews the carrying amounts of its assets to determine whather there is any indication of impairment
based on internal/ external factors, An impalrinent loss, If any, 15 charged to the Statement of Profit and Loss in the year In which an asset is tdentified as
Impaired. An assel’s recoverzble amount is higher of an asset’s or cash-generating unit's (CGU3) fair valug Jess costs of dispesal and its value in use, In
agsessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rates, that reflects current market
assessment of the time value of money and the sisks specific ta the asset for which estimates of future cash flows have not been adjusted, Recoverable
amount is determined for a0 individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets of
groups of assets. Whan the carrylng amaount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss,

A cash-genarating unit to which goodwill bas been allocated is tested for Impairment annually as at reporting date. if the recoverable amount of the cash.
generating unit is less than its carrying amount, the impalrment loss is allocated first to reduce the carylng amount of any ux)d “' "éﬁf" ted to the unit
and then to the other assets of the unit pro-rata based on thc c:urylng amoum of each agset unit. Any um)mrmen}ﬂg\ --vfm Y Wiz recognised
dlrt_ctlymthcStatementofProfltandLO.,S T SRR SR W)a/ . K
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Notes forming part of the financial statements as at and for the year ended March 31, 2023

“Reversal of impairment losses except on goodwill is recorded when there is an indication that the Impairment losses recognised for the assets no longer
exlst or have decreased, An impairment loss recognised for goodwlll is not reversed in subsequent periods,

m} Leases

The Campany assesses at contract inception whether a conlract is, or tontalns, A lease. That is, if the contract conveys the right to centrol the use of an
identified asset for a period of time in exchange for consideration. To assess whother a cantract eonveys the right to centrol the use of an identified asset,
the Company assesses whethar:

(i} the contract invelves the use of an Identified asset,
{ii) the Company bas substantially all of the econemic benefits from use of the asset through the perlod of the lease, and
{iii) the Company has the right to direct the use of the asset,

Company as a losses

The Company's lease asset clagses primarily comprise of fease for stores, ware house, office premises and plant and machinery and office equipment. The
Coampany applies a single recognition and measurement approach for all leases, except for short-term leases and leasces of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets, As practical expedient of Ind
A5 116 “Leases”, the Company has considersed Covid-19-related rent concessions not to be lease modification, hence the Income tawards rent concession is
recognised tn “Other Income” in the statement of profit and loss account,

Right-of-use assets

The Company recagnises right-of-use assets at the commencement date of the lease {l.e., the date the underlying asset is available for use) except for
lzages existing as on the date of transitlen to IND AS 116 Le. 13t April, 2019, Right-of-use assets are measured at cost, fess any accumalated depreclation
and Impalrment losses, and adjusted for any remeasurement of lease liabilities, The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and fease payments made at or before the commencement date less any lease Incentives recelved. Right-of-use
assets are depreciated on a straight-ling basis over the sharter of the lease term and the estimated useful, Right-of-use .ass.eta are depreciated on a straight
line basis over the *horter of the lease term and the estimated useful lives of the assets, as follows:

*= Stores, ware house and office premises & to 20 yoars
-+ Plant and Machinery/ Office equipment 3 years

if ownership of the feased asset transfers (0 the Company at the end of the lease term o the cost reflects the exercise of a purehase option, depreciation ts
calcudated using the estimated useful ife of the asset. The right-of-use asscts are alse subject to impairment, Refer to the accounting policies in section (1)
Impairment of non-financial assots. '

Lease Liabilittes

The Company recognises lease fabHities at the present value of lease payments 10 be made over the remaining lease term effective 1st April, 2019, The
foase payments include fixed payments less any Jease incentives receivable, variable lease paymaents that depend on an Index or 4 rate, and amounts
expected to he paid under residual value guaranlees. The dease payments alse includs the exercise price of a purchase option reasonably certaln to be
exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

In calculating the present value of lease payments, the Company uges its incremental borrowing rate hecause the interast rate implicit In the lease is not
readily determinable, After the commencement date, the amount of lease labifities Is increased to reflect tho accretion of interest and reduced far the
Jease payments made, In addition, the canying amount of lease labllites 15 remeasured if there is 3 medification, a change In the lease term, a change in
the fease payments {e.4., changes to future payments resulting from a change.in an index of rate us sed 10 delerming such lease payiments) or a change in
the assessment of an option to purchase the unc!erlylng asset, : B ‘ e e S

Short-term teases and leases of low-value assets

The Company appties the shori-term lease recognition exemption to its short-term leases of rented premises, Plant and machinery and office equipment
' {i.e, those leases that have a lease term of 12 months or less from the commencement date and do net contain a purchase option), It alse applies the

lease of low-valug assets recagnition exemption to leases of office equipment that are considered to be low value. Lease paymenta on short-term leases
| and Ieafeu of Iowwalue assets are mcognbed as expense on A straight-ling br:m- over the leaw term, S 0 e
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Notes forming part of the finandal statements as at and for the year ended March 31, 2023
n} Inventories
Traded goods: At lower of cost and net realisable value. Cost of inventorles comprises all costs of purehase price and other incldental costs incurred in
bringing the inventaries to thelr present Jocation and conditlon. Cest is determined based oo fiest in first out method. Net realisahlfe value is the estimated

selling price in the ordinary course of business, less estimated costs of completion and to make the sale.

Packing and accessories: Al lower of cost and net realisable vatug. Cost represents purchase price and other direct costs and is determined on a “first in,
first out” hasis.

) Retirement and other employee benefits

Ratirement benetitin the form of provident fund is a defined contrihution scheme, The Company has no obligation, ather than the contribution payable to
the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense when an emplayee renders the related
service, If the contribution payable to the scheme for service received before the balance sheet date exceads the contribution already pald, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already pald, If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized s an asset to the extent that the pre-payment will lead to, for example,
a reduction In future payment or a cash refund,

Grawity llability is defined benefit plan and is provided for on the basis of 2n actuariaf valuation on projected unit credit (PUC) mathod made at the end of
eath year, Actuarial gain and Joss for defined pfan benefit plan is recognized In full in the year in which occur In the statement of profit and foss,

_ The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method,

‘Accumulated leave, which are expested to be utilized within the nest twelve months are treated as short-term employee benefit, The Company measures
the expected cost of such absences as the additional amount that it expects 1o pay as a result of unused entitleraent that has accumulated st that reporting
date.

The Company treats accumulated leave gxpected to be carrled forward beyond twelve months, as long-term cmployee benefit for measurement purposas,
Such leng-term compensated absences are pravided for based on the actuariat valuation using the projected unit credit method at the year-end, Actuarial
gaing/losses are immediately taken to the statement of profit and Joss and are not deferred, The Company presents the leave as a current liabllity in the
balance sheet, to the extent it does not have an unconditional right to defer its settlement for twelve months after the reporting date. Whera Cempany has
the unconditional legal and contractual right to defer the seltlement for a period beyond twelve months, the same is presented as non-current liablkity.
Remeasurement, comprising of actuartal gains and losses, the offect of the asset ceiling, excluding amaunts included 10 net interest an the net defined
benefit fiability and the return on plan assets (excluding amounts included in nat interest on the pet defined benefit Hability), are recognized immediately in
the balance sheet with a coresponding debit or credit to retained mrnings thmugh OCt in the purlod in Whlch they occur. Remeawremcms are not
roclassifted 1o profit or loss In subsequpnt petiods, . : :

Past service costs are recognizad in prafit or 1oss on the earlier of:
» The date of the plan amendment o curtailment, and
* The date that the Cempany recognizes related restructuring costs.

Net interest I calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognizes the following changes in the
nat defined benefit obligation as an expense in the statement of profit and foss: o o

* Service costs comprising current service cmta, pastnservice Costs, gama and, Ic:sst-s on curtatlments and nen- rcumm .»eulamc,nts. and

» Netinterest expense orinmme : ’

p) Earnings per share

Basic earnings per share are calculated by dividing the net profit ar foss for the period attributable to eility shareholders by the weighted average number
of equity shares outstanding during the pericd, Earalngs considered in ascertaining the Company’s earnings per share s the nat profit for the period after
deducting preference dividends and any attributable tax thereto for the periad. The welghted average number of equity shares outstanding during the
period and for all periods presented is adjusted for evepts, such as bonus shares that have changed the number of gquity shares outstanding, without a
corresponding change in resources. For the purpose of caleulating dituted earnings per share, the net profit or loss for the period attributable to equity .
ahareheldera and the waighlt,d averagc number Df sharay {Jut&tandmg duamg the peric:d is ddjuatud for the effects c:f all dllut:vc potentiat equity shares,

i"If.)wrr:aw\‘ !
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Notes forming part of the financlal statements as at and for the year ended March 31, 2023

q) Cash and cash equivalants

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and shortterny depasits with an original imaturity of
three manths or dess, which are subject to an insignificant risk of changes in vafue, For the purpese of the statement of cash flows, cash and cash
equivalents consist of cash and short-term depasits, as defined above.

1} Investmants

investments that are veadily realisable and intended to be held for not more than a year are classified as current investments, All other investments are
chagsified as non-current investments. All Investments are carried at fair value,

5) Dividend

Dividend declared Is recognised ay a liability only after it is approved by the shareholders in the general meeting. The Company recognises a fability to
iake cash or non-cash distributions to equity holders of the parent when the distribution is authorised and the distribution is no fonger at the discretion of
the Company. As per the corporate [aws in India, a distribution Is authorised when It is approved by the shareholders, A corresponding amount s
recognised directly in equity. Dividend Is recognised when the Company's right to receive the payment is estabfished, which is gencrally whep sharehalders
approve the dividend.

t) Provistons and Contingent llabilitias

Frovision are recognized when the Company has a present ohbligation (legal or constructive) as a result of past event, it is probable that an outflow of
resouress embodying economic benefits will be required to settle the obligation and a rellable estimate can be made of the amount of the obligation.
When the Company expects same of all of a provision 1o be reimbursed, for exaniple, under an insurance contract, the reimbursemient is recognized as a
separate asset, but anly when the reimbursement is virtaally certaln, The expense refating to # provision is presented in the siatement, of profit and losg
not of any reimbursement.

If the effect of the time value of maoney is matarial, provisions are discounted using & current preax rate that refects, when appropriate, the risks specific
ti the iability, When discounting is used, the increase in the provision dug to the passage of time is recognized as a finance cost.

Prowisions are reviewed at the end of cach reporting period and adjusted to reflect the current best estimate. If i Is no langer probable that an autflow of
resources would be reguired to setie the obligations, the provision is reversed.

Contingent Habilities: A contingent liability is a possible ebligation that arises from past events whose existence will be confirmed by the occurrence or
nen-occurrence of ane or more uncertain future events beyond the control of the Company or a present obligation that Is not recopnised because it is not
probable that an cutflow of resources will be required to settle the obligation, A contingent ltability also arses in extremely rare cases where there s a
Hability that canriet be recognised because it cannot be measured reflably. The Company does not recognise a contingent lability but discloses its pmstb\nw
in the financial stiiements. Contingent, assets are only disclosed when it is probahle that the ecchomic beneflts will flow to the enmy

“u) Significant accounting judgements, estimates and assumptions

. The preparation of the Company's financial statements requires management to make judgements, estimates and agsumptions that affect the regorted

ameunts of revenues, expenses, assets and liabilitles, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertalnty about
these assumptions and estimates could result in outeomes that require a material adjustment to the carrylng amount of assets or liabilities affected In
future perlods. Uncertainty about these assumptions.and estimates could result in outcomes that require 3 material adjustment to the carrying amaunt of

+ assets or fabilities affected in future periods,

In particular, the Company has Identified the follawing aress where significant judgements, estimates and assumptions sre required, Further information
an each of these areas and how they impact the various accounting pollcle., are dnscribed below and also in the rLicvant nates to the flnanclal staLcmams
Changcs in thlmatcs are accounted for prospectlvely : : : :

. Judgoements

(i} Leases
[N AS 116 requires Jessees to determine the lease term as the non-cancellable period of a lease adjusted with aty option to extend ar terminate the lease,

A the use of such option is reasonably certain, The Cempany makes an assessment an the, expecled lease term on, a least_ by-fease b;m, and thcreby .

asaeasea whether itis re1snmhly ccrtam that :my options to caxtcand ar unmmate thv contract wil




BAAZAR STYLE RETAIL LIMITED - -
“{formerly known as Baazar Style Retail Private Limited)
"CIN : U18109WB2013PLCI94160 ‘

Notes forming part of the financial statements &5 at and for the year ended March 31, 2023

In evaluating the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease erm, costs relating

1o the termination of the fease, and the Importance of the underlying asset to Company's operations taking into actount the lacation of the underlying
asset and the avaitability of suitable alternatlves The lease term in future periods s reassessed to ensure thot it reflects the current aconomic

- circumstances.
For leases which are expired and under discussion for rencwal, the Company Considers such Jeases as short term leases since, the Company s not certain
that aption to extend the lease will be exercised at tessor has right to terminate the fease. Further, the Company has exercised its judgement in using a

single discount rate to a portfolio of leases with reasonably similar characteristics.

{H) Contingencies

Contingent Kabilities may arise from the ordinary course of business In relation to claims againgt the Company, including legal, contractor, land access and
ather claims, By their nature, contingencies will be resolved only when one or more uncertain future avents oecur of fail to seeur. The assessmient of the
existence, and potential quantum, of contingencies inherently invelves the exerelse of significant judgments and the use of estimates ragarding the

putcome of future events,

{ili) Recognition of deferred tax
The extent to which deferred tax asset to be recognized is based on the assessment of the probability of the future taxable Incame against which the

deferred tax asset can be utilized,

. Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting datse, that have a significant risk of causing a

material adjustment o the carrying amounts ot assets and dabilities within the next financial year, are described below, The Company based its
assumptions and estimates on parametars available when the financial statements were prepared. Existing clrcumstances and assumptions about future
developments, howsver, may thange due ta market changes or circumstances arising that are beyond the controt of the Company. Such changes are
reflected In the assumptions whan they oeeur, '

{i} uUseful lives of depreciable assets

The Company reviews its estimate of the wseful lives of depreciable assets at each reporting date, based an the expected utility of the assets,

(i) Defined benefit obligation

The cost of the defined benetit plan and other post-employment benefits and the present value of such obligation are determined using actuarial
valuations, An actuarial valudtion involves making various assumpticns that may differ from actual developments in the future. These intlude the
determination af the discount rate, future trends salary increases, martality rates and future pension increases. In view of the complexitles Invelved in the

‘valuation and its long- term nalum, a dnﬂnnd lwnéfll obligation is highly sensitive ta changes In these assumptions, All assumptions are reviewed at each

reporting date,

(ili) lmpairment of assets

In agsessing impairment, the Campany cstimates the recoverable amaunt of @ach asset or cash-generating units based an expected future cash flows and

“Uses an interest rate to discounl thc*m, Estimation uncertainty. relatef to assumptions about futre operating results and the determination of a suitable

discqunt rate,

" (i) Falr value measurement of financial instruments

“When the fair values of financlal assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markats,
“thair fair value is measured using valuation technlgues Including the DCF model, The inputs to these models are taken from observable markets where

- possible, but where this Is not feasible, & degree of judgement is required in estabilishing falr values, Judgements include cansiderations of Inputs such as

liguidity sisk, credit risk and volatility. Changes In assumptions about these factors could sffect the reported faiy value of financial instruments,

“{v) Assessment of potential markdown Inventory
. The Company at each reporting date makes an assessiment of potential markdown due W aged inventory, In deing so, It estimates the net realisable value
.of aged inventory based on historic trend of sale of such/ similar aged inventory, Further, it also estimates the pmv;smn for shrink based on pabt trends B

Whlch it bcllevcs Is mare than or m}ar to actmi shrmk to be booked as and when storeq are cc)umed annually,

(V1) Incremental borrowing rate for leases

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses Its Ineremental borrowing rate (IBR) to measure lease

[labliities, The 18R is the rate of interest that the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary |

" o obtain an asset of a simtar value 1o the right-of-use asset in a similar ecanomic environment. The 18R therefore reflects what the Company "would have ‘
© o pay’, which requirgs estimation when no observable rates are avallable or when they need o be adjusted to reflect the terms and conditions of the

N -csL]mmes

u.m‘tx and is reqmred L

lease, The Company o5 tlmates lhe 1BR u::ing ul:)ac.rvdble lnputb (wch as. market mtcrest rnte.;} whe {1‘111@ c‘ag Tain enmy—mecrﬁc




BAAZAR STYLE RETAIL LIMITED
{farmerly knowr as Baazar Style Retail Private Limited)
CIN : U18109WaZ013PLC194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

2.4 Recent pronouncements
The Ministry of Corporate Atfairs (MCA) notifies new standards or amendrments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to Ume. On March 31, 2023, the MCA amended the Companies (Indlan Accounting Standards) Amend ment Rules, 2023,
as below :

tnd A5 1 ~ Presentation of Financial Statements, The amendments require companios to disclose thelr material accounting palicies rather than thelr
significant accounting policies. Atcounting policy information, together with other information, is material when it can reasenably be expected 1o influence
decistons of primary users of general purpose financial statements, The Campany does nol expect this amendment to have any significant fmpact in its
financial statements,

tnd AS 8 - Accounting Policies, Changes In Accounting Estimares and Errors, The amendments will help entities to distinguish between accounting policies
and accounting estimates, The definition of a change in accounting esthimates has been replaced with a definition of accounting estimates, Under the new
definition, accaunting estimates are “monetary amounts in financial statements that are subject to measurement uncertainty”. Entities develop accounting
astimates If accounting policies require items in financial statements to be measured in & way that involves measurement uncertalnty. The Company does
not expect this amendment to have any significant impact in its financial statements.

Ind AS 12 -~ Income Taxas. The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning
obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of ind AS 12 {recognition exemption) so that it no
Janger applies to transactions that, on initial recognition, give rise to equal taxable and deductible tempaorary differences, The Company is evalunting the
impact, if any, in its financial statements, ‘

L
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| BAAZAR STYLE RETAIL LIMITED
{formerly known as Baazar Slyle Retail Private Limited)
CIN : U18109WEZ013P1.C194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023 ‘ ¥ in Lakhs
As at As at
& Other Financial Asse
Othertinandal Aty March 31, 2023 March 31,2022

A. Non-current
{Unsecured, considered good)

security Deptsits 1,145.34 953,84
{Includes March 31, 2023: RI30.57 Lakhs and March 31, 2022; 224 Lakhs to Related partles)
Utility Deposits 351,57 378.74
Fined Deposits with bank* 151,60 -
1,688.51 1,332.58
*Earmarked balances with banks, beld a3 security against the short term borrowlngs and other commitments,
B. Current
{Unsecured, considered good) ‘
Security Deposits : : 345.82 291.66
{Includes March 31, 2023; €32 Lakbs and March 31, 2022 T2 Lakhs 10 Redated partios)
Utility Deposits ‘ 25.00 "
Other Receivables 44,35 43.20
(Inchides March 31, 20230 40.51 Lakhs and March 31, 22.2: 19,81 Lakhs to Related parties)
T ' 420,17 334.86
: : As at As at
7 Deferred Texdvsete (Netl - __March 31,2023 March 31,2022
Deferred Tax Linkillties ‘ ‘ : . :
a) Right OF Use Assely 8,374.53 6,291.79
b) Pepreciation and Amartisation Expenses o 76.60 69.41
¢} Others : \ ‘ 2.46 1.70
total [A) : ‘ . - 8,453,589 £,362.90
Deferred Tax Assets ‘ :
a) Lease Liability ‘ ‘ 4,441.10 702276
b} Fair Value of Interest Free Security Deposits ‘ C 17493 125.85
) Retirement berefits . : B7.132 70,88
d) Losses avaitable for off setting against future taxable Income ‘ - 93,25
- &) Dthers ' . . 2220 26,18
Total (&) ‘ 9,725,37 7,448,42
Deferred Tex Asset {Net) (B-A} 1,271.78 975.52
7.1 Movement in deforred tax assets and liabilities
Current year
Recognised in Recognised in Other
Particulars As at Statement Comprehensive As at
April 1, 2022 { of Profit and i March 31, 2023
‘ Incomo
. Loss
|Deferred tax Habilities . ‘ N
Right- Of- Use Assels 620079 | (2,082.74) - - 8,374.53 :
Depreciation and Amortisation Expenses 69411 - (7.18)) . . PN I
Others 1,70 (0.76)] S .3 I
Total 6,362.90 {2,090.69) - T 8,453.59
Deferved tax asscts . C - R Cl B
Lease Liabilly - 7,022,326 L2a1884] - 0 9,441.10
Fair Value of interest Free Security Deposits 12585 | . 49.08 “ . 7403
Retirement banefits so.88 | ‘ 13781 2.47 87.13
Logses available for offsetting against future taxabla income 93,25 {93.25) - -
Others 26.18 (2.97) - 22,21
Total 7,338.42 2,384.48 9,725.37




"BAAZAR 5TYLE RETAIL LIMITED -
(formerly known as Baazar Style Rc-:l:a.il Private Limited)
‘JCIN tU1B109WE2013PLC194160 .

8 Tax Assets {not

* A, Non-current
Irctrne Tax Receivable
Advance tax, TDS and TCS
Less s Provision for Income Tax
Total

© B. Current
" Income Tax Rccewable }
Total

9 Other Assets

A. Non-current
{Unsecured, considered good)
- Capital Advance
Advances other than Capital Advances :
« Balances with c:uvemrnent ar:d ~,ta.tutc:ry authorities
Total : :

8. Current
" {Unsecured, considered good)
Advances other than Capltal Advances :

« Balances with Government and statutary authorities

= Advandes against supply m‘ ;_:;cncu:iu and serwce-'
- Advances to me!oyees .

- o Prepaid expenso:ﬂ

. Toral ‘ :

'.Nptgs forming part of the financial statements as at and for the year ended March 31, 2023 ®in Lakhs
Previous year
Recognised in i
{ particulars As at Statement Reégﬁ;\ised n Other As at
prehensive
April 1, 2021 | of Profit and Iheame March 31, 2022
Loss
Referred tax llabilitios
Right- Of- Use Assety 4,392.82 (898,97} - 6,291.79
Depreciation and Amortisation Expenses 71.22 1.81 - 69.41
Cthaery 1.77 Q.07 170
Total 5,465.81 (897.09) $,362.90
Deferred tax assets
Lease Liability &,008.25 1,014.01 - 7,022,206
Fair Value of Interast Free Security Deposiis 10,30 115.55 - 125.85
Retirement benefits 55.45 16.40 {0.77) 70.88
Losses available for offsetting against future taxable income 139,85 {A6.60) . 91,25
Others 23,78 2.40 - 26,18
Total 6,237.43 1,101.76 {0.77) 7,338.42
As at As at

- 272,79
556.65 26,47
124.05 -
237,60 300.66
289.06
28906 -
. As at As at
__Mw_%! 2023 March 31,2 2
£.09 16.23
4,79 a2y
12,38 30.52
3,184.85 2,832.20
4,88 28,45
81.91 52.10
267.25 139.06
3,613,490 3,051.31

*includes 160,10 Lakhs towadrds expenses against proposed nitial Public Offer {(IPO) wark which will be allocated lmtwecn the selling sharahawprh .-md .
" the! Cammny wherem thc Companv pcn tian Wlil bL ddjuﬁt—'d r!k.cill'l‘rt the, SC.CUI'IT.IGS Premium on cm'npiellan of IPO -
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{formaerly known as Baazar Style Retall Private Limited)
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CIN : L1B109WE2013PLC19416G0
- Notes forming part of the financial statements as at and for the year ended March 31, 2023 o . % in Lakhs
10 Inventorles As at As at

March 31, 2023 March 31, 2022

{As vatued and certified by the Mansgement)

Traded Goods 31,554,775 28,014.15
Packing and Consumables 134,94 2208
31,689,609 28,036.21

{a) The Company measures provision for shrinkags, pitferage, ¢te. on inventories based on tha
business environmant in which the Campany operates,

Traded Goods 31,5G7.43 28,1328.56
tuss:- Provision for Shrinkage 88,23 114.41
31,478.20 28,014.15
{b} The above includes goods-in-transit as undor:
Traded Goads 75.55 “
Cash and Cash Equivatents e 2073 areh se. 2002
Balances with banks:
= I Current Account Q.26 10.00
- In Cash Cradit Account 249,31 2,047.43
Other Receivables* i 74.58 37.94
Cash on hand 189.77 201.86
513.92 2,297.23

*(ther receivables includes amount recelvable with respect to credit/ debit card veceivable, clectronic wallet, UPI, ete. which i narmally received In T+1
days,

As at As at
Bank Balances fother than Cash and cash eqgulvalents)
A March 31,2023 March 31, 2022
Term Deposits with Banks™ . 150,80
150.80
“Farmarked balances with banks, teld 4y security sgainst the short term borrowlngs and other commitrments, s '
As at As at

Equity Share Capital

Authorized:
5,00,00,000 equity shares (March 31, 2022 : 5,00,00,000 equity shares) of T10 eath %, 000.00 5,000.00

oMarch 31,2023 March 3, 2002

Issued, Subscribed and Fully Paid-up:
3,49,27,447 aquity shares (March 31, 2022 3,32,92,742 equtiy shares) of 10 each 3,492.74 3,379.27
3,492,.74 3,329.27

* a) Reconciliation of shares outstanding a1, the beginning and at the end of the yeaor

As at March 31, 2023 As at March 31, 2022
Particulars
No of Shares | % in Lakhs No of Shares T in Lakhs

| (Equity Shares of 10 each fully paid) o
- |Equity Shares at the beglnning of the year B3292742 | 0 332937 43,55,232 Co A35.52
1Bonus fasue . - " LEL3L382 1 . . 261313
Additional issue 16,34,70% 163.47 28,06,118 280.61
Equity Shares at the end of the year 3,49,27,447 3,402,794 3,32,92.742 3,320.27

© b) Terms / Rights attached to Equity Shares;

" The Company has anly ene ¢lass of equity shares having a par value of #10 per share. Each halder of equity shares s entitled to one vote per share. In the
“event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all
- preferential amounts, The distribution will be in proportion to the number of equity shares hclu by the ;,harehmden. ‘ :

¢} The Company does not have any Helding Company / Ultimate Helding Company,

s




BAAZLAR STYLE RETAIL LIMITED
{formerly known as Bapezar Style Retail Private Limited)
CIN : U18109WB2013PLC194160

Nates forming part of the financial statements as at and for the year ended March 31, 2023

d} Detalls of shareholders holding mare than 5% shares in the Company :

% in Lakhs

Name of the Shareholders

As at March 31, 2028

As at March 31, 2022

No of Shares [ 9% Hatding No of shares % Holding
(Equity Shares of £10 each fully paid) '
Rekha Rakesh Jhunjhunwala (Refer note 13 (f)) 27.23,120 7.80% “ -
Intensive Softshare Private Limited 25,15,756 7.20% 25,15,756 1.56%
Bhagwan Prasad 203,571 G.31% 22.02,571 6.62%
Reshit Kedia 21,80,290 6.24% 21,840,290 6.55%
Sri Narstngh Infrastructure Private Lisited 20,78,930 5.95% 2,78,930 6.24%
Shrayans Surana 15,44,124 5.57% 19,44,124 5.84%
Rakesh Radheshyam Jhunjhunwala (Refer note 13 () - - 27,323,120 8,18%
Total 1,36,44,79) 39.07% 1,36,44,791 a(.95%
) Disclosure of shareholding of promoters at the end of the year:
As at March 31, 2023 As at March 31, 2022
Promoter Name No. of % of % Change No. of % of % Change during
duting the
shares total shares vear shares total shares the year

{Equity Shares of £10 each fully paid)
Bhagwan Prasad 22,02,571 5.31% {0.090%)  22,02,%71 6.62% {0.604%)
Rohit Kedia 21,80,290 G.24% {O.089%  21,80,290 B.5%% (0.601%)
Sri Mawsingh Infrastructure Private Limited 20, 78,930 5.95% (0859 20,78,930 £.24% (0.575%)
Shreyans Surana 19,44,124 L57% (0.080%) 19,44,124 5.84% (0,549}
Rajendra Kumar Gupta HUF 14,459,400 4.29% (0.061%) 14,589,400 4.50% (D.A16%)
Pradeep Kumar Agarwal 11,36,107 B.25% (Q.047%)f  11,36,107 3.41% {0.318%)
Rajendra Kumar Gupta 50,680  0.15% (0.002%) 50,680 0.15% {C.018%)

TGTAI 1,10,92,102]  31.76% (0.454%)| 1,10,02,102 33.31% (2.073%)

1} 27,243,120 equity shares, of the Company, held in the name of Late Rakesh Radheshyam thunjhunwala have been transferred to his nemines and wife Mes
Rekha Rakesh Jhunlhunwala by way of transmission on 13th October 2022 and the same reflected In BENPOSE dated 19th Qctober 2022 of the Company,

* &) The company has made private placement and filed e-farn PAS-3 of 3,25,001 equity shargs at the rate of T300.00 (including share premium of T250.00)
cach Lo nvestors on March 30, 2023, However the allotment of equity shares was reflected in the Benpos of NSDL and CDSL on April 14, 2023,

M The company has made private placerment and filed e-form PAS-3 of 8,50,006 cquity shares at the rate of T300.00 {including share premium of %260.00)

cach to Investors on March 23, 2023,

i) The company has made private placement and filed e-form PAS-3 of 4,59,698 equity shares at the rate of 229,50 {including share premium of $219,50)

each to Investors on Jung 7, 2022,

i) The company has made private placement and filed e-form PAS-3 of 28,06,118 equity shares at the rate of 229,50 (including share pramium of $218,50)
aach to Promoter's group and Investors on March 30th 2022,

k} The Company has issuad and allotted 2,61,31,392 bonus shares on July 2nd, 2021 to the equity shareholders in the ratio of & {six) fully paid-up equity
" shares of face vatue of 10 each far every axlsting 1 (one) fully paid up equity share of the face vahse T10 each, held by the members as on july 2nd, 2021,
the Record Date, by capitalisation of a sum of 326,13,13,520 from and out of Securites Premium account of the company.

I} No ordinary shares bave been reserved for issue under options and contracts/commitments for sale of shares/disinvestment as at the Balance Sheet date,

- m) No Calls are unpaid by any Director or Officer of the company during the year ended March 31, 2023 and year ended Mareh 31, 2027,

i
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‘BAAZAR STYLE RETAN, LIMITED
{formerly known as Baazar Style Retail Private Limited)
CIN ; U18109W32013PLC194l60 '

'Nutes forrming part of the financial statements as at and for the year ended March 31, 2023 . ¥ in Lakhs
: As at As at
34 - Other Equity Mareh 31, 2023 March 31, 2022

. Securitlas Premium 16,280,29 11,5965.51
Capital Reserve 256,30 256.30
Retsined earnings {670.84} {1,173.68)

15,865.75 11,0a8.12

Total Other aquity

Deseription of nature and purpose of each reserve :

a) Securities Premium

Securitles premium i ased tw record the premium reccived on tssue of shares. The securities premium can be utilised only in accordance with the

provisions of the Companies Act, 2013,

) Capital Reserve

Capital reserve pertains to amalgamation which was materialised prior to the transition date .

¢} Retained Earnings

Created from the profit/ (loss) of the company, as adjusted for distribution to owners, transfors to other reserves, el
Far addition and deductions under each of the above heads, refer statement of changes in gquity,

15 Borrowlings

As at March 31, 2023 As at March 31, 2022
Particulars Non- Current Non- Current
Current Current
Secured
Tarm lean from banks 1,810.21 975,46 1,687.32 744.97
Vehicle Loan from banks - - 15.63 2.4
Working Capital Demand Loan n 7,913,285 - 4,515.60
Total secured borrowings (A) 1,810.21 B,888.71 1,702,96 5,262.76
“{unsecured '
Lesan froorn Refated Parties - - 619,39
. |Lean from body corporates - - 1,848.77
Credit Cards ‘ . 28,59 23,78
Acteptance - 790,57 (98,53
Total unsecured horrowings (B) - BI19.16 - 3,190.77
Grand Total (A+R) 1,810.21 9,707.87 1,702,496 8,453.53

© 15.1 Natire of security

" (i) Cash Credit and Term Loan facliity Secured by Eirst charge by way of pari-pasu hypothccation on the entire stocks of inventory, receivables bill and
. other 'char'gealblle current assets of the company {both present and future) with other member banks. Collateral security of cquitable mortgage of
" commercial covered area of 1968 sqft with super build up area of 2361.60 sqft and residential covered ares of 2682 sqft on the 1st Hoor in the building
name ‘Lalanalaya Appartment’ situated at hotding no 234/192 jind 29%/209 ward no 20 of Hooghly Chinsurah Municipality comprised Dag no 3442 and
'3449, Khatiyan no 181 in LL. nio 20 PS Chinsurah, Dist Hiseghly , Commercial building bearing survey RS Dag no. 532, Khitbiyan nio, 354, located at ward no.
20, Krishnagar Municipality , Dist- Nadia, Total Area- 11400 sqft and Flat at Snehlata Abasan at 4th Floor, Flat ne. 2 and 3, Holding no 137, Plikhana Road,
Berhampur, area 1243 sqft, commercial cum residential land and building Jocated at Mouza-Barulpur, 1L no. 31, Touzl-250, Dag no. 38, Halding ne. 70 :
under Baruipur Municipality area 8263 sqft in the name of the company. ' ‘ §

(i) Persanal Guarantee of « Mr, 8hagwan Prasad, Mr, Rohit Redia, Mr, Pradeep Kumar Agarwal and Mr., Shroyans Surana,
{iii} Park-pasu Hypothecation of all mavable fixed assets {oxcept vehicles and assets financed by banks) pertaining to the company both present and future.

- 15.2 The (ECLGS/ GECL 2.0 and £CLGS/ GECL 2.0 extension) foan is secured by extension of 2nd Charge over the existing primary and coliateral securities
" including mortgages in favour of the Banks. ‘ : : o o . o

15.3 The vehicle loan secured by hypothecation charge over assets acguired from the proceads of such loan,

15.4 The term doan Laken for genset is secured by hypothecation charge over the asset acquired from the proteeds of such loan.

-
W
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BAAZAR STYLE RETAIL LIMITED
{formerly known as Baazar Style Retall Private Limited)

CIN: UlBlUBWgZD;SPLClBMEU

Notes forming part of the financial statements as at and for the year ended March 31, 2023

'15.5 ‘Repayment terms of secured term loans outstanding as at March 31, 2023 and as at March 31, 2022

. 15.6

15.7

154

16

% in Lakhs

Starting Gutstanding Qutstanding
Bank Name Rate of No. of ofs | Instaliment date of Amount Amount
Interest | Install-ments Amount tnstallmant as on ason

Payment March 31, 2023 March 33, 2022
Axis Bank Ti-1 - - “ 31-Jan-2017 - 2,80
Axls Bank TL-4 10,35% 10 12,00 [ 31-Dec-2018 120.00 264.00
Axis Bartk TL-5 10.35% 23 4.33 | 31-Dec-2019 76,59 116,55
State Bank- TL-1 10.85% 20 12,001 31-Dec-2019 2128.69 372,69
State Bank- TL-2 10,85% i 12,16 | 31-Mar-201% 6,15 144,89
Axise ECLGS 2.0 8.75% 32 1542 | 31-Dec-2021 493,33 G678.33
Axis- ECLGS 2.0 extonsion 8.75% 48 771 3l-Dee.2023 370,00 177.50
581 GECL 2.0 H.75% 37 8.00 | 31-May-2022 495,98 183,98
SBI- GECL 2.0 extension 9,25% 48 4061 79.Fobh.2024 195.00 195,00
Axis Bank TL-g** 9.40% 10 50.00 | Q1-Apr-2023 492,95 "
MOFC TL-1"* 9, 20% 122 5239 [ 07-Nov.2022 424,08 -
Axis Banik - T * 8,75% 20 1.24 | 20-Jul-2022 29,25 -
Axis Bank -2 * 8.75% 28 1.89 | 20-5ep-2022 A7.70 -
Axis Bank - 3 * 8.75% 28 0.62 | 31-5ep-2022 15.74 -
BOB Vohicles Loan A/C ™ 9,25% . 0,29 | 31.lan-2022 u 17.83
Unwinding interest on term loan {8.79) (7.45)
Total 2, 785,67 2,450.12

" In cage of above [oans, installments are equalised moenthly installments and inelude interest,
=* The installments of Axis Bank T1-6 it on quarterly basis starting fram April 2023, The tatal sanctioned amount of loan 15 INR 10 crores, The balance is

recejved in the month of June 2023,

Repayable an demand from banks secured by way of Uen over Fixed Deposits as an March 31, 2023: £151.60 Lakhs; March 33, 2022 ; $143.86 Lakhs (Refor

note no, 15.1)
Interast Rates ;

Axis Irank- 12 manth MCLR + £.35% « 9,70 % per annum
State bank of India- MCLR 1Y + 2.60% = 10.60% por annuim
HOFC banks MCLR + 0,75% = 9,55% par annum

Borrowings secured against current assets
: ' warking quarterty return / per hooks of | Difference Reason for material discrepancy
the Bank ended | capltal timits | during the - M -
statement accounts
sanctioned quarter
30-jun-22 4,600,000 4,252,556 8,797.34 8,817.97 {20.63)
30-Jun-21 4,600.00 4,413.56 6,136.71 4,009.65 127.06
Adis Bank 30-5¢p-22 &,106.00 5,359.54 9,063.50 9,337.95 {274.45) The difference are on account of
Limited and | 30-Sep-210  4,600.00 | 4,288.40 7.874.65 7,291.89 58276 | cratement filed with banks prepared
“ 1jaurtlum bazed on provisional financial statemaint.
otbanks | 31.0ec-22| 7,100.00 | 7,044.08 11,177.45]  11,830.07 (rozs)l
‘ ‘ 31-Dec-21 4,600.00 3,905.27 8,581.55 7,821.43 G}, 12
31-Mar-23 7,100.00 7,663.94 11,528,553 11,963.64 (435.11)
31-Mar-22 4,600,060 2 A68.02 10,164.85 10,557.64 {392.79)

*The above consist eof baok debts and inventory less trade creditors as at the end of respective quarters,

The company has financed its trade payables Hability through A Treds Ltd. for a period upto 80 days with interest rate ranging from 8% o 9.85% p.a

Lease Liabilities
A. Non-Current

Other Lease Liabilitles**

As at As at
o March arch 31, 2022
34,348,16 27,979.91

197991

34,348.06 "0
. T
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‘BAAZAR STYLE RETAIL LINHTED
{formerly known as Baazar Style Retail Private 1 rrmted)
CIN: UlBlQBWBZOl?-PLCI%J.EO

Notes forming part of the financial staterments as at and for the year ended March 31, 2023 % in Lakhs
Previous year
‘ Particulars Outstanding as on March 31, 2022 from due date of payment
UnbHled Not Due | Upto 1 Year | 1.2 Years 2.3 Years More than 3 Years Total
IMSME " G1.07 110,44 - - 171.48
|Others 130.41 10,588.61 5,708.65 13.08 287 - 17,843.61
Disputed dugs - MSME - . - - -
Disputed Dues - Others - 0.85 - v - - 0.85
Tatal 13¢.41 | 11050.53 6,819.05 13.08 2.87 18,015.94
: As at As at
19 ' Other financial Liahitities March 31, 2073 March 31
Current
‘Employee Refated Payables 565,15 454,711
{Includes March 31, 2622 T14.67 Lakhs and March 31, 2022 €10.71 Lakhs ta Related paruuf]
Interest acerued but not due on borrowings 9,12 70,66
{Includes March 31, 2023: ENIL and March 31, 2022 21,27 Lakhs to Reladed parties)
Interest payable to others : : 327,58 260,47
Creditors for capital goods 378.22 BB2.G1
Other Liabilities - 8,62
1,280.07 1,677.97
As at As at
20 . Other Current Liabllities March 31, 2023 Mareh 31, 2022
Statutory dues 208.77 189,33
. LiabHities for credit note payakle 374 431
Other Liabtities 3.30 4.47

215.81

198.11




BAAZAR STYLE RETAIL LIMITED
{farmerly known as Baazar Style Retall Private Limited)
_ CIN : U18109WHB2013PLC194 160

B Notes fqrming part of the financtaf statements as at and for the year ended March 31, 2023

B, Current
tease obligation from financial Institutions *
Other Lease Liabifities**

R in Lakhs

- 93.33
3,154,17 2,711.80
3,164.17 2,805,13

*Assets on lease have been taken from Tata Capital Financlal Services Limited by way of ircevocable personal guarantee of Mr. Bhagwan Prasad, Mr,
Pradecp Kumar Agarwal, Mr. Shrevans Surana and Mr. Rohit Kedia and are carrying a rate of Interest of 11.52% per annim.

**hRoefar Mote 40

As at As at
17 Erovisions March 31, 2023 March 31, 2022
A. Non-current
Gratuity* 158.87 162.06
Compensated Absence 55,04 38.47
31391 200,53
. Current
Gratuity * 10.23 G.28
Compensated Absence 2.47 1.87
12.70 B.15
*Refer Note 37
As at As at

18 Trade Payables

March 31, 2023

March 81,2022

At amortised cost
~ Total outstanding duas of micro and small enterprises
- Total outstanding dues of creditors other than micro and small enterprises
{includes March ), 2023 TEEL.L Lakhs and March 31, 2022; $232.38 Lakhs 1o Related parties)

TAB.AR 171.48
15,851.03 17,844,346
16,568.51 18,015.94

18.2 Ameunt due to micro and small enterprises as defined in the “The Micra, Small and Medium Enterprises Development Act, 2006” has been determined to
the extent such parties have been identified on the basis of information available with the Company. The disclosures refating to micre and small

' enterprises 1s as balow:

Particulars

As at
Mareh 31, 2023

Asat -
March 31, 2022

{I) Principal amount remaining unpaid to supplier at the end of the year.

748.48

171.48

(i1} Interast dus therean remaining unpaid to supplier at the end of the year.

11.17

.04

‘ {ili) The amount of interest paid by the buyer In terms of section 16 of The MSMED Act, 2006, slong with the
amount of the payment made to the supptier beyond the appointed day during the year,

beyond the appointad day during the year} but without adding the interest specified under this Act,

(iv) Amount of interest due and payable for the period of delay in making payment {which have been paid but| -

{v) Amount of Interest accrued and remaining unpaid at the end of the year.

11.17

JviiThe amount of further interest remaining due and payable even in the succeeding yoars, untll such date
when the interest dues above are actually pald 1o the small enterprises, for the purpose of disallowance of a

deductible expenditure under section 23 of The MSMED Act, 2006,

18.2 Trade Payables Ageing Schedule as stated helow:
Currony year '

Outstanding as on March 31, 2023 from due date of payment

Farticulars

Unbilled

Not Due

Upto 1 Year

1.2 Years

2.3 Years

More than 3 Years

Total

MSME

24. 15

724,33 |

748,48

AOthers

147.13

6,325.55

9,374,569

287

15 851,03

Disputed dues - MSME

a.79

ibisputed Dues - Others

0.79

Tatal

6,349.70

10,099.02

16,599.5)




BAAZAR STYLE RETAIL LIMITED
{formerly known as Baagar Style Retall Private Limited)
CIN ; L18109WB2013PLC194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023 . ‘ % in Lakhs

Z1  Revenue from operations

For the year ended

For the year ended

March 31, 2023 March 31, 2022
tale of Goods
Apparels 67,451.45 AT 91575
Non- Apparels 11,261.91 7,127.38
Total (A) 78,713.36 55,063,153
Cther operating revenues
Commission income 9.96 14.81
Buziness Exhibition Incame 20,58 27,06
Discount Received 46,37 26,84
‘Total {8) 76.91 68.71
Grand Total (A+8) 78,790,27 55,111.84
I1.1 Disaggregated revenue information
For the yoar ended  For the year endad

21.2 Reconciliation of revenue as recognised in Statement of Proflt and Loss with the contracted price

Particulars

{1) Timing of revenue recognition

March 31, 2023

March 31, 2022

Revenue recognition at a paint of time T8,150.27 55,111,484
Rovenue recognition over pariod of time - -
Total 78,790.27 55,111.84

(2} Geographic Location

The Company operates within ndia and does not have operations in econpric envirenments with different risks and returns. Hence, no separate Tinancial

disclosures are provided in respect of its geographical segment,

Particulars

Eor the year endeod
March 31, 2023

For the year ended
March 31, 2022

Revenue as per contracted price (Net of Sales Return) 79,803.01 55,179.81
Less: o B
Gift Vouchers 954,87 .55
Discount and others 57.92 61,42
Total 78,790.27 55,111.84
‘213 Contract balances R
' As at As at

2 Otherlncome March 31, 2023 March 31,2022
Interest Income A e '
« On Tarm Deposity B.83 B ¥
" - On Fair value of Security Deposits G7.34 57.81
~On Income Tax ' 1.74 . 1570
« 0N Dthers 14.08 S12.91
Maintenance Charges . 15.12 13.86
Scrap Sales ‘ 12355 . 77.85
insurance Claim - 673
Rent Concession on Lease Rentals® - 52043
Proflt on modification of Leases 168,49 256.56
Miscellaneous Income . 149.45 81,07

Particutars

Comiragt Assets
Conteact Liabilities

*Refer Note 40

March 31, 2023

7.04

March 31, 2022

8.78

For the year ended

Ear the year ended

648.60

1,002.12




BAAZAR STYLE RETAIL LIMITED

{Tormerly known as Baazar Style Retail Private Liimited)

CIN : U12109WRB2013PLC194160

Naotes forming part of the financial statements as at and for the year ended March 31, 2023

3

24

25

26

z7

Purchases of Stock in Trade

Purthases of Stock in Trade
- Apparels
- Non Apparels

Changes in Inventories

Inventories at the end of the year
Traded Goods

Packing and Consumables

Total (A)

Inventories at the beginning of the vear
Traded Goods

Packing and Consumables

Total (B)

Changes in thventories {B-A)

Employes benafits expense

Salaries, Wages and Bonus

Gratuity Expenses (Refor Note 37)
Managarial Remuneration

Contribution to Provident and Other funds
staff Welfare Expenses

Eihance costs

Interest expenses
- Working Capital Facitities
« Term Loan from Bank .
= Unsecured Loan
- L.ease Lighilities
- Others
Other Borrowing Cost
Loart Processing Charge

Depreciation and amaortization Expense

Depraciation on Property, Plant and Equipment

Depreciation on Right of use Assets
Amartization on Intangtble Assets -

< Howrad

4103

For the year endad
March 31, 2023

T in Lakhs

For the year ended
March 31, 2022

46,591.75 38, 156.08
10,450.34 7,299.08
57,042,09 45,455.16
For the year ended  For the year ended
March 31, 2023 March 31, 2022
31,554,756 28,014.15
134,94 22.06
31,689.69 28,036.21
28,014.15 20,135.13
22.06 28,25
28,036.21 20,163.38
(3,653.48) {7,872.83}
For the year ended  For the year ended
March 31, 2023 March 31, 2022
5,519.67 3,715.42
7258 54,40
336.00 185.04
321,09 191.60
599,86 493.33
6,849.20 4,640.29
For the year ended  For the year ended

March 31, 2023

Mar;h 31, 20722

-311,89

403.57
217.23 234.73
124.75 222,93
2,898.51 243252
440,320 328.40
5339 7.2
4,137,735 3,537.59

For the year ended
March 31, 2023

For tha year entded

March 31, 2022

1,824,33 " 1,445.61
4,24970 3,807.39
44,55 61,08

6,118.54

=, 304.63

LI




l‘ BAAZAR STYLE RETAIL LIMITED
formerly koown as Baazar Style Retail Private Limited)
CIN'; ULB109WB2013PLC194160

© Notes forming part of the financial statements as at and for the year ended March 31, 2023

8 Other expenses

" Rent*

.Power and Fuel
Advartisement
Security and Housekeeping Charges
Freight and Forwartling Expensey
Repalrs and Maintenance :

= Buildings

« Others
Facking and Consumable Charges
Traveling and Convayance Expanses
Lredit Card and Cash Collection Chargas
Sitting Feey
Lepal and Professional Fees
Busingss Promotion
Subscription
Rates and Taxas
Printing and Postage
Communication Expenses
Insurance Charges
Carporate Social Responsihility expenditure**
Commission
Loss en Sale and Disvard of Property, Plant and Equipment
Payment to Auditors (Refer Note 28.1) -
Misceltaneous Expensas

TRefer Note 40, "*Refer Note 36

28.1 Payment to auditors
As autditors
- Audit fees
“w Other Certification Fees
- Tax Audit Fees
- Reimbursement of expenses

29  Tax expenses

" Ingome tax recognised in Statement of Profivand Loss
CCurrent Tax ‘ R
Incorme Tax for Carlier Year
Deferred Tax '

For the year ended
March 31,2023

T in Lakhs

For the year ended
March 31, 2022

¢ 303.11 203.64
2432.86 1.750.42
1,067.79 759.90
1,124.46 718.9%
1,060,92 853.65
5.02 3.1
467,79 408.88
235,36 242,54
338.53 24048
174.87 120.20
11.25 2,24
244,002 121.82
26,70 17.26
GR.98 30.93
147.33 22,29
113.14 72,73
G6.84 60.77
61,02 65.03
- 12.85
1L.%4 3.59
141.55 26,78
16.55 24,22
191.48 110.96
8.404.11 6,053.61
For the year ended Far the year ended

March 31, 2023

Mareh 31, 2022

14.00 14.00
“ 7.50
1.00 1.00
155 1,72
16.55 24.22
For the year ended . For the year ended

Mareh 31, 2023

Mafch 31, 2022

324,05 -
0,19 0.54
(293.79) {204,68)
36,45

(204,14)

0 29.1 Reconciligtion of estimated Incorme tax expense at Indian statutory income tax rate to Income tax expense reperted in statement of comprehensive .

. Income

Profit/(Loss) hefore tax
Indian statutory income tax rate
' Estimated income tax expenses
Tax effecton: ‘
"Permanent differences
lmpact of change in tax rate and others
Current tax provision -

Adjustment for Incame Tax In relation to earlier years
Incoma Tax expenses recognised In Statement of Profit and Loss account

14103 )3

540,67 {1,004.79)
25,17% 22.88%
136.06 .. (2.259.89)
6.68 25.21

{112.48) .
30,26 (204.69)
0,54

(204,14) °
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Notes forming part of the financial statements as at and for the year ended March 31, 2023 % in Lakhs
For the year ended  For the year ended
%0 Other comprehensive Income March 31,2023 March 31, 2022
Itams that will not be reclassified 1o profit or Joss '
Remeasurement of the Defined Benefit Plans (9.80) 3.38
Tax expense on the above 2.47 (077
{7.33) 7.61

31 farnings per share
Basic £PS amounts are calculated by dividing the profit/{loss) for the year attributable to equity holders of the Company by the weighted sverage number

of cquity shares outstanding during the year,

Diluted EPS amounts are caleutated by dividing the profit attributable to equity holders by the welghted average number of equity shares outstanding
during the periad plus the weighted average number of equily shares that would be tssued on converslon of all the dilutive potentlal equity shares inte
equity shares.

For the year ended | For the year ended
Particular:
articulars Mareh 31, 2023 March 31, 2022
Profit/(Loss) for the year 510.17 (BOO.65)
Noaminal value per share {in ¥) 10.00 10.00
Weighted average number of equity sharas for calcuiating basic earnings por share 3,36,90,757 3,05,02,000
Weighted average number of equity shares for diluted earnings por share 3,36,90,797 3,05,02,000
Earnings Per Share (in g) *
Basic Earnings per share (in ) 1.%1 {2.62)
Riluted Earpings per share (in %) 1.51 {2.62)
* Refer Note 13 {g), (h), (i), () and (k)
32 Contingent {iabilities and Commitmaents
Contingent liabitities not provided for
As at As at
Particulars
: March 31, 2023 March 31, 2022
Cladins against the company not acknowledged as debt:
VAT Liabitity order {Pertaining to F.Y, 2016-17) 105.66 105,66
Inceme Tax (TDS) (Pertaining to F.Y, 201314 to 202223} 0.38 1.33
Total 106,54 106.99

The Company has reviewed alf its pending litigations and proceedings and has adequately provided for where pravisions are required and disclosed the
‘cantingent liabllities where applicable, in its financial statements. The Company does not expect the outcame of these proceedmgs to have a materially
adverse effect on its financial statements, -

{a) Bank Guarantes of as at March 31, 2023 € NIL; March 31, 2022 %5 Lakhs in form of FDOR to Bthar Commercial Tax.
(b) Capitaf Commitrent of 3¢ at March 31, 2023 % 4,53 Lakhs ; March 31, 2022 % NI,

33 Code on Social Security | During the year ended March 21, 2021 the Central Government has published “The Code on Social Security, 2020”7 and “Industrial
Relations Code, 20207 {“the Codes”} in the Gazette of India, inter alia, subsurming various existing labour and industrial laws which deals with employees

‘relatcd Benefits Includirig post employment, The effective date of the codes thereundar and the rules are yet to be ncmfmd Thc- |mpact of the !Lgl;,:,mve .
<harmes if any, wlli he assessed ‘md rccognlsed posl notifteation of the releva nt provisions. .
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BAAZAR STYLE RETAIL LIMITED
:(formerly known as Baazar Style Retall Private Limited)
CIN : U18109WB2013PLC194160

-Notes forming part of the financial statements as at and for the year ended March 31, 2023

34 Related Party Disclosures under Ind AS-24

{a) List of Related Parties and nature of relationship where control exists

Name of Related Party

Kay Managerial Personnel;

Pradeep Kumar Agarwal (w.e.f. March 30th, 2022)

Shreyans Surana (w.e.f. March 30th, 2022)
Rohit Kedla

Bhagwan Frasad

Dhanpat Ram Agarwal {w.e.f Mareh st, 2023}

Braja Bebari Mahapatra (w.e.f March 1st, 2022)

Dhirendra Kumar Surana

Ushma Avinash Sule

Nitin Singhania (w.e.f. March 30th, 2022)
Abinash $ingh (w.e.f. December 23rd, 2021)

Relatives of Key Managerial Personnet:
Yash Surana

Sabita Aparwal

Pratham Agarwal

Privanshi Agarwal

Kamal Singhania

Avishek Prasad

Nature of Relationship

Chalrman and Executlve Director
Managirig Dirgetor

Executive Directar

Executive Director

independent Director
Independent Director

Non- Executive Director
Nomines Director

Chief Financial Officer

Company Secratary

Brother of Shreyans Surana

Wife of Pradeep Kumar Agarwal

Son of Pradesp Kumar Agarwal
Daughter of Fradeep Kumar Agarwat
Wite of Mitin Singhania

son of Bhagwan Prasad

Entities owned by the Key Managerial Personnel and Relatives of Key Managcrla: Poersonnel:

ntensive Softshares Put, 1id,
Intengive Fiscal Services Pyt, Ltd.
Shreyans Creation Global Lid.
KBE Really LLP

Paridhi Creation

Dwarkadas Mohanlad

Sri Narsingh Infrastructure Put, Ltd.
DPR Real fstate LLP ‘
Jayshree Texties

Jayshrea Textlles

RIPB Creation Pvr, Ltd,

RPB Fashion Pvt. Ltd.

Zodd Studio LLP

Madthu Craation

5 P Vinimay Pvt, Ltd.

Dirgqtor (Dhirendra Xumar Surana)

- Rirector {Dhirendra Kumar Surana)

Girector (Shrayans Surang)

“Partner (Pratham Agarwal)
‘Partner (Shreyans Surana)

Partner (Rohit Kedla)

Director (Pradeep Kuriar Agarwal)

Wifte ot Pradeep Kumar Agarwal Is Partner
Wife of Bhagwan Prasad {5 Proptrieter
Partner is Avishek Prasad ~

son of Pradeep Kumar Agarwal Is Director
Son of Pradecp Kumar Agarwal is Director
Brother of Shrayans Surana is Partner
Muother of Shreyans Surana is Partner

Wife of Pratdeep Kumar Agarwal is Dirgctor

(b) The fallowing transactions were carrled out with related parties in the ordinary course of business: % in Lakhs
Key Managerial Personnel Relatives of - Erttities owned by the
Kay Managerial Personngl KMP and Relatlves of KMP
Partlculars Fortheyear | Forthe year For the year - | For the year Forthe year °| . Forthe year .
ended ended ended ended ended " ended.
March 31, 2023 | March 31, 2022 | March 31, 2028 { March 31, 2022 | March 31, 2023 | March 31, 2022
Sale of goods . R T T T T R T
shreyans Creation Global Led, - - - 085 L 054
Paridhi Creation - - - - CLB.25 S a2
Dwarkadas Mohanlal - - - © .91 - -
Jayshrgs Textiles, - - - - 1
Zedd Studia LLP - . - - -
Commisslon Received
Zedd Studio LLP - “ - - 4,83 4,20
furchases of Goods :

[Shreyans Creation Global Ltd, - - - - 659,21 72132
Parldhi Creation L - Tik2s, . 259,89
Dwarkadas Mohanlal - - “ . X \ L ADIG

{RPE Creation Pyt Ltd. . - : - N

ARPE Fashion Put. ttd, - - - 5‘-‘\ C

- 2 } 11,57

Jayshrec Textlles

* {-Continued)




BAAZAR STYLE RETALL LIMITED
{formarly known as Baazar Style Retail Private Linvited)
“CIN -;,ulamawazmam:mmo

Notes forming partlpf the financial statements as at and for the year ended March 31, 2023

& in Lakhs

“(B) The foliowing transactlons ware carrled out with refated parties in the ordinary course of business:
‘ ‘ : Relatives of
Key Managerial Personnel

) Partlcplars

Key Managerlal Personnel

Entities owned by the
KMP and Retatives of KMP

For the year
ended
March 31, 2023

For the year
ended
March 31, 2022

For the year
endod
March 31, 2023

For the year
ended
March 31, 2022

For tho year
ended
March 31, 2023

For the year
ended
March 31, 2022

{Expensns:

Rent, -

shrevans Creation Global 1.
Madhu Creation

DPR Real Estate LLP

Shreyans Surana

Pradeep Kumar Agarwal

KBF Realty LLP

Commeap Area Maintenance fees
Yash Surana

Managerial Remuneration
Shreyans Surana

Rohtt Kedia

Pradeep Kumar Agarwal
Bhagwan Prasad

Pirectars Sitting fees
Dhanpat Ram Agarwal
Braja BchariMahapatra

Salaries, Wages and aonus

. [Avishek Prasad
‘[ Nitin Singhania .
|Ahinash Singh

Car Runtal Service
Komal Singhania

|Professional Fees*
|Intengive Flseal Services Pt Lid,

Relmbursement Received

Madhu Creatlun o

[security deposit given -
TKBE Realty LLP©
Madhu Creation

- |Security deposit adjusted -
- |DER Real Estate LLP

| adyance received from customers
Yash Surapa

y Advances repatd to customers
Ayash Surana ‘

Loan Taken '
Shreyans Creation Glebal Ltd.

|4 Narsingh Infrastructure Py, Ltd,
" Pradeep Kumar Agarwil : '

[Priyanshi Agarwal -
|Pratham Agarwal -
|Sabita Agarwal
|Intensive Softshares Pyt, Ltd,

1.20
120

84.00
34.00
84,00
24.00

575
5,50

30.73
10.42

1.20
1.20

46,26
AG.28
46.26
46.26

1,25
1.00

Py
2.67

10.07

- 43.00

43.00

25.00
10,00
20.00

34.50
17284
62,10

30.37

- 9675
4.64

1537
71.20

1.400.00

33.06
99,19
5051

- 15.00
44,00

1,000.00

"#Thise expenses have been mcurrud Wlth respc

- . prem:um 35 Shc]l'(‘ 1 lle CHPONLD

ct to private p[ncement of aqurty shares The same has been adjusted with securities

—

~Continued)




 BAAZAR STYLE RETAIL LIMITED
(farmerly known as Baazar Style Retail Private Limited)
- CIN; U18103WB2013PLC194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

Total

Key Managerial Personnel Relatives of Entities owned by the
Key Managerial Personnel KMP and Relatives of KMP
Particulars For the year For the year For the year For the year For the year For the year
ended ended ended ended ended ended
March 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022 | March 31, 2023 | March 31, 2022
oan it ent
shreyans Creation Global Ltd, - - - - 150.00
Privanshl Agarwal - - 25.00 -
Pratham Agarwal - - 10,00 .
Pradeap Kumar Agarwal 50.00 - - - "
Intenslve Sofishares Put, L. - - 1,500.00 1,000.00
Sabita Agarwal - - 20.00 - -
5 P Vinimay Pvt, Ltd, “ - - 69,39
Interest pald
Interslve Softsharaes Pvt, Ltd, - - - - 10.69 G040
Pradeep Kumar Agarwal 1.20 2.53 “ - -
Privanshi Agarwal - - - 178 “
Pratham Ajarwal - 0.32 - "
Sablta Agasrwal - - 0.37 - -
Yash Surana “ - - 1.05 -
Shreyans Creation Global Ltd. “ - - - 0.1%
§ P Vinimay Pyt Lid, - 1.90 833
Share Application Money Receiyed
{Ushina Avinash Sule - 50.00 - g
Intensive Softshare Pvt, Ltd, - 500.00
(¢} Balancos at the end of year % in Lakhs
As at Ay at
. Particutars March 31, 2023 | March 31, 2022
Amaunts owed to related parties: ' S
Remuneration/satary payable
Shroyans Surana 4.90 2.99
Rohit Kedia 1.9% -
Pradeep Kumar Agarwal 4.47 3.29
Bhagwan Prasad. 1.40 299
Avishek Prasad, 1.15 G.65
Ablnash Singh 0.80 N
Sitting fees payable '
Dhanpat Ram Agarwal 1.1% -
Brija Behar Mahapatra 1.13 B
Prefessionat fees payable
Intensive Fiscal Services Pyt 1td. 104,49 -
Loans ' ‘
Intensive Softshares Pvt, Ltd, 500,00
Pradeen Kumar Agarwal - . 50,00
§ P Vinimay Pvt, Lid, - £9.39
Interest Accrued but not dus ;:n l,c.ans ‘
Intengive Softshares Pyt Ltd. 13,32
Pradaap Kumar Agarwal - 0.46
. {S P Vinlmay Pvt. Lid. “ 749
- |Payable for expenges: o
{Rent o
‘IMadhu Creation 4,58 1.95
DPR Real Estate LLP. 566 250
KBPF Realty LLP 536 .
Common Area Ma[menancn Charge
Yash Surana -~ 0.9 0.91
Trade Payables (Net of, ,ﬁmivqm‘ﬂ
Streyans Creation Global wdoo ' 147.39 187.10
{Paridhi Creation 48,72 38.43
Jayshree Textiles . TN 10.29 -

. |RPB FashionPvt, Ltd. R E C\ ADAB | -
“|RPB Creation Pvt, Lid, - S UNEN o | e
- {bwarkadas Mohanlal / \ *) 1628 145

'“)(’ ] 675, ?7 : 283.75

( Cominued)‘ -
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"BAAZAR STYLE RETAIL LIMITED
~ (formerly known as Baazar Style Retail Private Limited)
. CIN: U1Z109WEZ013PLC194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

Particulars As at As at
March 31, 2023 | Mareh 31, 2022

Amounts owed by related parties:

Other Recelvables

Jayshres Textiles - 18,45

Zedd Studio LLP 0.51, 1.36

Security Deposits

PR Real Estate LLP 15.00 15.00

KBF Realty LLP 30,37 15.00

Pradeep Kumar Agarwal 1.00 1.00

Shreyans Surana 1.00 100

Madhy Creation 115.20 44,00

Total 163,08 95.81

The trasanctions frem related parties are made oh terms equivalent 1o those that prevail in anm's length transactions,

//f/ﬁ /c’:i' l : _\,'_.‘
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'BAAZAR STYLE RETAIL LIMITED
. {formarly known as Baazar Style Retail frivate ].imited)
- CIN ; U1B109WRZ013FLCIALGN

Motes forming part of the financial statements as at and for the year ended March 31, 2023

35 Zegment Infermation
th the optnion of the managerment, there i anly ane reporting segment “Retail Sales” as envisaged by ind AS 108 “Operating Segments”, The Company is
aperating only in India and there is no other significant geographical sagment. They are reviewed regularly by the chief operating decision maker to fmake
decisions about resources 10 be aflocated to the segment and assess its performance.

36 Corporate Social Responsitility
in accordance with the provisions of section 135 of the Companies Act 2013, the Board of Directors of the Campany had constituted a Corporate Soclal
Responsibility (CSR) Committee. In terms with the provisions of the said Act, the Company was required to spend a sum of %MIL and %19.40 Lakhs towards
CAR activities during the year ended March 31, 2023 and March 31, 2022 respectively, The detall of amount spent is as follows:

T in Lakhs
for the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
[, Arnount required to be spent by the Compaiy during the year - 4,19
12. On purposes ather than Construction/acquisition of any asset - 28.06
3. Shortfall/ (Excess) at the end of the year (B.66) (8.66)
4. Totsl of previous year's shortfallf {oxcess) (B.66) 15,21

Extess amount

Not Applicable
ot Applicable Spent,

5. Reasan for shartfall / {(excess)

Eradication of poverty
and hunger; Healthcare

Not Applicable and Education.

16, Mature of C3R activities

7. Detalls of related party transactions in relation to CER expenditure as per relevant Accounting
Standard

Not Applicabic Not Applicable

37 Disclosuro pursuant to Indian Accounting Standard- 19 'Employee Benefits' as notified u/s 133 of Companies Act, 2013

“{a) Defined Contritution Plan o
" The Company has provident fund plans for the employees. Contributions are made 10 repistersd provident fund in India, subject to statutory fimits. The
obligation of the Campany i3 imited 0 the amount contributed and it has no further contractual nor any constructive abligation. The expense recognised
tn Statement of Prefit and Loss towards defined contribution plans are as follows: ’ ‘

® in Lakhs

" |particulars For the year ended For the year ended
' ‘ March 31, 2023 March 31, 2022

Contribution to Provident Fund 227,39 136.76

{b} Defined Benafit Plat
“The fol!owing are the types of defined henefit plam

{1) Gratuity

The Cornpany has a defined Benefit gratuity plan which has been funded with Life nsarance Corparation of India, with effect from April 1, 2022, Every
. employee who has completed at least five years or more of service is entitled 10 gratuity as per the provistons of Gratuity Act, 1972, The present value of
qdéﬁrwd uhlrhatmn, mlatcd pian assets are men.sured us)ng the Pro]ected Unit Credit Mmhod wnh actuarial valuation being cafmd out at Balam:e Sheet

‘date..

(i} Provident Fund
Provident Fund {other than gaverniment administered) as per the provisions of the Employees Provident Funds and Miscelfancous Provisions Act, 1852,

) {iil) Cormpensated absences
“The Leave scheme s a final salary defined benedit plan that provides for lumpsum payment at the time of exit by way of letarcmem/tetrcnchmcm or whi

‘ tfm IL.d\.'P balance exceeds 60.days payable at the end af Financlal Year,

(¢} Risk exposure In Years
2 I Gratuity {Funded) Gratuity (Unfunded)
“[Particulars Asat’ o Ajs at
{1 March 31,2023 | March 31, 2022
" |Weighted average duration (based on discounted cash flows) G 14.83 | .

/Lot
AN ERE %
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BAAZAR STYLE RETAIL LIMITED
_[formerly known as Baazar Style Retall Private Limited)
CIN : UL8109WB2013PLC194160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

‘Through its defined benefit plans, the company Is exposed to a number of risks, the most significant of which are detailed below:

(i)Cradit Rizk

If the scheme 15 insured and fully funded o PUC basis there Is a credit risk 1o the extent the insurer{slis/ are unable to discharge thelr abligations including
failure to discharge in timely mannar.

(1) Pay-as-you-go Risk

#ar unfunded schemes financial planning could be difficult as the benefits payable will directly affect the revenue and this could be widely fluctuating from
year to year, Moreover there may be an opportunity cost of better investment returns affecting adversely the cost of the schema,

{1if) Discount Rate rick
The Company is exposed to the risk of fall in discount rate, A fall in discount rate will eventually increase in the uitimate cost of providing the above benefit

thereby increasing the value of the liability.

{iv) Liguidity Risk

This risk arises from the short terrn asset and tability cash-flow mismatch thereby causing the company being unable to pay the benefits as they fall due in
the short term, Such a situation could be the resuit of helding large illiquid assets disregarding the results of cash-flow projections and cash outgo inflow
misematch, (Or it cotld be dug b imsufficient assets/cash.)

{v) Future Salary Increase Risk
The Scherne cost is very sensitive te the assumed future salary escalation rates for all final salary defined benetit Schemes. If actual future salary escalations
are higher than that assumed in the valuation actual Scheme cost and hence the value of the fiability will be higher than that estirmated.

(vi) Demographic Risk
tn the valuation of the lability certain demographic {mortality and attritlen rates) assurmptions are made, The Company is exposed ta this risk to the extent
of actual experience eventually belng worse compared to the assumptions thereby causing an Increase in the schems cost.

{vil) Regulatory Risk
Gratuity Benafit must comply with the reguirements of the Paymaent of Gratuity Act, 1972 (a5 amended up-to-date). There s a sk of change in the
regufations requiring higher gratulty payments (e.g. raising the present celling of Rs.20,00,000, radsing accruat rite feom 15/26 etc.)

. {d) Reconciliation of the net defined benefit (asset)/ Hability
 The following table shows a reconcillation from the opening balances to the closing balances for the net defined benefit (asset)/ liability and its

- | Balanee at the end of the year

63

<\ / -

- .Lomponents:
% in Lakhs
Gratulty (Funded) Gratuity (Unfunded)
Particulars As at As at
March 31, 2023 March 31, 2022
Balance at the beginning of the year - : co 168,34 T 122,33
Current service cost 62.21 ' 86,58
Past service cost - -
Interest expense/{income) 11.76 3.31.
Refrteasurementy;
(Gain)/lass from change in demographle assumptions - -
(Gain)/loss from change In financial assumptions 2.85 {7.65)
Experience (gains) / losses 1.2% 4.27
Renefit payments {14.57) {5.51)
Batance ot the end of the year 232.84 168.34
{e} Reconciliation of the Falr Valua of Plan Assets oo
' % in Lakhs
: Gratuity (Funded) Gratuity (Unfunded)
.| Particulars ‘ Asat Asat’ -

' March 31, 2023 March 31, 2022
Balance at the beginning of the year - Lo T . L -
Investinent income . - 2,58 -
Employer's Contribration ‘81,62 5.51
Employes's Contribution " -
Benefits Paid (14.57) (5.51)

- {Return on plan agsets, excluding amount recognised in netinterest oxpense {5.69) “
4(@ain)/loss fram change In financial assumptlons _ -
Transfor In /{Outy P T -
w?’:]: e S {_ -
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‘BAAZAR STYLE RETAIL LIMITED
‘tformerly known as Baazar Styte Retail Private Limited)
“CIN : U18109WB2013PLC194160

Notes ferming part of the financial statements as at and for the year ended March 31, 2023

{f} Amount recognised in Balance Sheet % in Lakhs
Gratulty (Funded) Gratuity (Untunded)
Particulars As at As at
March 31, 2023 March 31, 2022
Present valug of funded obligations 232,84 168.34
Fair Value of Plan Assets {63.74) .
Net {Asset)/Liability in the Balange Sheet 169,10 168.34
(g} The expense recognised in Statement of Profit or Loss % In Lakhs
Gratuity (Funded) Gratuity {Unfunded)
Particulars For the year ended for the year anded
March 31, 2023 March 31, 2022
Current service cost 6371 46,59
Past service cost - .
Interest expanse/{intome) 6,37 2,31
Remaasurements:
{@ain}floss from change in demographic assumptions -
{Gain)Aoss from change in financial assumptions
Experience {gains) / losses - .
Total 72.58 54.90
'. {h) The remeasurement recognised In Other Comprahensive Income are as follows ¥ I Lakhs
' Gratyity {Funded) Gratulty {Unfunded)
Particulars For the year ended For the year ended
March 11, 2023 March 31, 2022
Remeasurements: ' ' '
{Gain)/logs from change in demographic assumptions - -
{Galn}floss from change in financial assumptions 2,85 {7.65)
Experience (gains) / lossos 1.25 4,27
Return on plan assets greater/ (lesser) than discount rate 5.69 -
Total 9,79 (3.38)
" () Maturity Analysis
The weighted average duration of the defined benefit obligation for the year ended March 37, 2023 was 15 Years (March 31, 2022 15 Years]
- The distribution of the timing of benefits payment 1.e,, the maturity analysis of the benefit payments is as follows:
% in Lakhs
Gratulty (Funded) Gratuity (Unfunded)
Particulars As at ‘ As at
March 11, 2023 March 31 2022
Within 1 Year - 10.59 Togsl
2{0 5 Yaars 58.22 42.42
610 10 Years 41.24 £65.32
More than 10 Years 505,86 449,71
© () Assumptions:
: {l) Economic assumptions
o As at Asat.
Particulars March 31, 2023 March 31, 2022
Distount rate 7.20% 7.30%
Salary growth rate 5.00% 5.00%

The discount rate is based on the prevailing market yu:-ids of Indian govarnment securities as at the batance sheet date for the estimated u;rm nf ﬂw

obligations.
The salary escalation rate Is hased on estimates of salary Increases, which takes into account inflation, promaotian and other relevant factors,
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-BAAZAR STYLE RETAIL LIMITED
{formerly known as Baazar Style Retall Private Limited)
. CIN: U1B109WH2013PIC154160 -
‘ ‘Nptes furmlng‘palljlt of the financial statements as at and for the year ended March 31, 2023

“{il) Demographic assumptians

Particulars As at As at
‘ March 31, 2023 March 31, 2022
Retirement age 58 years 58 years
|Withdrawal rate, based on ape:
Upto 40 years 6% 6%
A0 years and above NILL NIL
Early retirement and disability, based on age:
. j40to 54 years % 3%
|55 to 57 years 1% 1%

Mortality rate

Indian Assured Lives
Martality (2012-14)
ultimate

indian Assured Lives
Maortality (2012.14)

ultimate

{k) Sensitivity analysis

Reasonably possible changes at the seporting date to ane of the relevant actuartal assumptions, holding other assumptions constant, would have affected

the defined benefit obligation by the amaunts shown helow,

% in Lakhs
Intrease in Assumption
Farticulars Sensitivity level Gratuity (Funded) Gratuity (Unfunded)
As at As at
March 31, 2023 March 31, 2022
Dlscount rate of+ 19 206,72 149.20
Salary growth rate -+ 1% 265.11 192.07
Attrition Rate -/ 50% 237.88 171,17
Mortality Rate -/ 10% 233.00 16847
X in Lakhs
Decrease in Assumption
particulars Sensitivity level Gratuity (Funded) Gratulty(unfunded)
o As at As at
March 3%, 2023 March 31, 2022
Distount rate S+ 1% 284,73 Co1817s
Isafary growth rate o1 1% 205,99 148.6%
Attrition Rate - </ BO% 223.03 161.44
Martality Rate -4 0% 232,68 168,22

‘ Although the analysls does not take account of the ful! distribution of cash ﬂuwa expected under the plan, it does provlde an approximation of the

Len :amv:w of the assumptions shown,

N Ma]ar categories of Plan Assets (as percentage of Total Plan Assets)

Gratuity (Funded) Gratuity {Unfundaed)
. [Particutars . As at “As at
o March 31, 2023 March 31, 2022

. |Funds managed by insurer ag2m] B
. |Bank halance" 0.78% -
Total 100,00%

*The fund is managed by LIC and ® 0.50 Lakhs s malntained In a bank in current account, This can be treated as cash equivalent. © ~

" '38. 'The Company on a periodic basls assesses the markdown of its aged and absalete inventories (including shrinkage due to varlous reasons). The exercise hag
© been carried out throughout the year and also at the year end. The estimated markdown Including shrinkage in consumption of stock-in -trade amaounts to

#661.61 'Lal-:hs ]nclud]ng provlslon at vear and of T351,2] Lakhs as at March 31, ?0?3 (March 31, 2022 :®#665.04 Lakhs includlng provislcm al year end -of
Andustry 5tandards '




BAAZAR STYLE RETAIL LIMITED
{formerly known a5 Baazar Style Retail Private Limited)
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Notes formlng.par! of the finantial statements as at and for the year ended March 31, 2023

39 Assets pledged as security

The carrying amaunts of asset pledged as securlty for current and non-current barrowings are: Tin Lakhs
Particulars As at As at

March 31, 2023 March 31, 2022
Current Assets
Financiat Assety
Cash and cash equivalents 513.92 2,297.23
Other receivables 49.35 43.20
Non Financial Assots
nventorics 31,689.69 28,036,21
Tutal Current Assets Pledged as Sccurlty 32,252.96 30,376.64
Non-Current Assets
Non Financial Assets
Property, Plant and Equipment other than Lease hold improvements 11,143.87 £,363.09
Capital Wark-in-Progress 152,58 264.54
Total Non Current Assets Fledged as Securlty 11,2496.45 #,627.63
Total Assets Pledged as Security 43,549.41 39,004.27

R




BAATARSTYLE RETAIL LIMITED
"(f(erer!y known as Baazar Style Redall Private Limited)
CIN; LI1B109WE2013PLCI94160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

40 Right of Use Assets and Leases

a} The Company has lease terms for store premises, offices and warehouses for a period of six years 1o twenty years and having a lock in perlod ranging from
one to three years. The leases are further renewable on expliy of total lease teems subject to mutual consent of both the parties,
Further the company also has certain lease contracts with Jease termy of 12 months or less and with Jow vaiue, The company applies the 'Short-term lease’

and 'Lease of low-value asiets recognitian exemyptions for these feases.

Maovement in Right of Use Assets {Bullding}

®In Lakhs

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2022
|Gross Cost
Opening Balance 36,666,27 19,761.68
Additions 11,479.88 9,275.96
Madifications {as7.61 131,21
Disposals (1,885.84) (2,502.58)
Closing Balance 45,802.68 36,666.27
Accumulated Depreciation
Opening 9,167.21 G,191.68
Charge for tho year 4,243,03 3,718.02
Bisprosals (322.086) (742.49)
Closing Balance 12,528.18 9,167.21
Net Carrying Amount 33,274.51 27,495.06
b} Movement in Lease Liabilities % in Lakhs
Particulars For the year ended For the year ended -
March 31, 2023 March 31, 2022
Gpantng Balance 30, 785.04 26,651.03%
Additions 11,269,248 8,671.60
Modifications (569.71) 145.40
Disposal {1,151.92) (1,993,98)
Finance Cost accruad durlng the year 2,8088.41 2,432,652
Payment of Lease Liabilities (5,708.86) {4,601.10)
Rent Concession on Lease Rentals - (B200.43)
Closing Balance 37,512.33 30,785,04
c,'[ Breakup of Leaze Liabilities into Current and Non-Current Liabifities % in Lakhs
Particuiars As at As at
March 31, 2023 March 31, 2022
Current 3,164.17 2,805.13
Non-Current 34,348.16 27979.91
Total 37,512.33 30,785.04
As On March 31, 2023, the effective interest rate for Igase labilithes is 8.50% (March 31, 2022 : 8.50%) : o
" d) The details of the contractual maturities of Lease fiabifities on an undiscounted basis are 85 follows : ® in Lakhs
Particulars As at Asat
March 31, 2023 March 31, 2022
l.ess than one year G,237.93 5,.417.00
One 16 five years 23,957.85 20,592.07
Mora than five years 24,280.12 18,085,704 |
Total 54,475.90 43,8594,8), .
¢} Lease Payments not included in the measuremant of Lease Liability are as follows : % in Lakhs
Particulars S For the year ended . | For the year ended
March 31,2023 March 31, 2022
|Expenses Related to Short term leases (intluded in Other expenses) -

fg Ages

7082




 BAAZAR STYLE RETAIL LIMITED
(formerly known as Baazar Style Retail Private Limited)
CIN : U18105WB2013PLC194160

Notes farming part of the financial statements as at and for the yoar ended March 31, 2023

f) Amounts recognlsed i Staterent of Profit and Loss % it Lakhs

Particulars For the year endeq For the year ended -
March 31, 2023 March 31, 2022

Other Exponses (+ Decrease, « Intrease) 5,613.7) 4,273.88
Finance Costs (+ Decrease, - Increase) (2,890.68) (2,405.17)
Depreciation and amortsation (+ Decrease, - Increase} {4,243.03) (3,718.02)
Other Income (- Dacrease, 4 Intreasea) - 520.43
lncome/ (Loss) on modification 268.49 256.56
Total Profit/ {Loss) before tax {1,257,51) {1,070.32)

&) The company had ¢lected to apply the practical expedient of not assessing the rent concessions a3 lease modification as per MCA Notification dated 24th
July , 2020 oh IND AS 116 for rent, concessions which are granted due to the COVID 19 pandamic, Accordingly, It has accounted for INIL for the year ended
March 31, 2023 (%520.43 Lakhs for the year ended March 31, 2022} under Other Income as 'Rent Concession on Lease Rentals’ based on concesslons
confirmed by the fand|ord. ‘ ' '

a
e

| | S
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" BAAZAR STYLE RETAIL UMITED
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Nmés forming part of the financial statements as at and for the year ended March 31, 2023

a1

42

Capital Risk Management

.Thee Company's objective te manage its capital is to ensure continuity of business while at the same time provide reasenable returns to its various
stakeholders but keep assoctated costs under contial. In erder to achigve this, requirerent of capital is reviewed periodically with reference to operating
and business plang that take into account capital expenditure and strategic investments. Apart from internal acerual, sourcing of capital is done through
Jjudicious combination of equity and borrowing, both short term and long term, Net debt (total borrowings less cash and cash equivalents) to equity ratio Is
used to menitor capital,

% in Lakhs
Particulars As at As at
‘ March 31, 2023 March 31, 2022
|short term debt* 9,707.87 845352
Long term debt* 1,810.21 1,702.94
‘Total Debt 11,518.08 10,156.49
Less: Cash and Cash Equivalents 513,92 2,297.23
Met Debt 11,004.16 7,859.26
Equity Share Capital 3,492.74 3,320.27
Other Equity 15,865.7%5 11,048.13
Total Equity 19,358.49 14,377.40
Net Debt to Equity Ratlo 0.57 0.55

*Debt does not include fease labllity,

Falr walue of financial assets and financial Babllitles

4.? 1 The management has assessed that the fair values of cash and cash eguivalents, trade receivables, trade payables, shart term borrowings, and other

‘42

EN]

.43 .

current financial iabilities approximates their carrying amounts largely due to the short-term maturities of these Instruments, The management has
assessed that the fair value of floating rate instruments approximates their carrying valusg,

The fair vatues of nan-current borrowings are based on the discounted cash Mlows using a current borrowing rate. They are classified as Level 3 fair values
in the falr valyp hluar( hy dug to lhc’ lr!(JlJblOl'I of unobbc,rvablc inputs including own credit risks, which was assessed as on the balance sheet date to be
||'|S|gn|ﬂc:mt

‘Fair value hierarchy

The hierarchy gives the highest priority to quoted prices In actlve markets for identical assets or labilitles (Level T measurements) and lowest priority 1o
unobservable inputs {Level 3 measurements), Fair vatue of the financial instruments is classified in various fair value hierarchies hased on the followlng
thrae levels

* Level 1: Quoted prices {unadjusted) in active market for identical assets or liahiities.

= Level 2 Inputs other than quoted price including within level 1 that are observale for the asset ar llability, either directy {i.a, as prices) or indirectly {Le,

" derived from prices).

The fair value of financial instruments thdt are not traded In oan active market is determined usiog valuation techniques which maximize the use

-of observable market data and rely as Nttle as possible on entity-specific estimates. If significant inputs required to fair value an instrument are

“-:‘.lb‘-vrvdblé the instrument is included in Level 2, and

« Level 3: Inputs for the assets or fablliitles that are not based on observable market datay (unabservable inputs),

if ong-ar mars of the significant inputs is not based on observalde market data, the fair value Is determined using penerally accepted pricing models basead
on a discounted cash flow analysis, with the most significant input being the discount r.me lh')t, refleus ﬂw (redlt ﬂsk of countefpafty Thua. is thc tase W|th
llsled knsuumont; where market is not liquid 2nd for unlisted instruments.

. 431 ‘the following are the judgerments and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured st

43.2

- fair value and (h) measured at amertized cost and for which fair value are diselosed in the financial statements. To provide an indication about the
" reliability- of the inputs used in determining fair value, the Campany has classified its financial ]nstruments into thc three luvefs of fair vnlue measuremem
as nreacrlbed under thr_' Ind AS 113 “Fair Value Meas uremcm,

There are no transfers I;xetween levels during the year,




BAAZAR STYLE RETAIL LIMITED
“(formerly known as Baazar Style Retall Private Limited)
CIN: U18109WB2013PLCI94160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

43.3 The following table shows the Financial Instruments by category: % in Lakhs
particulars As at March 31, 2023 As at March 31, 2022
: FVTPL FVOCI Amortised Cost FVTPL FVOCI Amortised Cost

Financlal Assets (Non-Current)
i) Other Financlal Assets “ - 1,688.51 - - 1,332,58
Total (a) . - 1,688.51 . - 1,332,58

Einanclal Assets (Cuzrrent)

i) Cash and cash equivalents - - 513,92 “ - 2,297.23

ii} Bank Balances other than (i)

above - - - - “ 150.80

iit) Other Financial Assets - - AH).17 - - 334,86
{Totai (b) - o 934.09 - - 2,782.89
Tedal Financial Assets {a+h) - - 2,622.60 - - 4,115.47

% in Lakhs
As at March 31, 2023 As at March 31, 2022
Particulars
FVTPL Amortised Cost FVTPL Amortised Cost

‘TEinancial Uabilities (Non-Current)

i} Boreowings . 1,810.21 - 1,702.96
ii) Lease Liahilitles . 34,348.16 - 27,979.91
Total {(a) - 36,158.37 n 20,682.87
TEinancial Lixbllities (Current)

i} Borrowings E 8,707.87 - 8,453.53
i) Lzase Liabilitles - 2.164.17 - 2,805.11
i) Trade Payables . 16,599.51 - 18,015.94
iv) Other Financial Liabilities - 1,280.07 - 1,677.97
Total (b) - 30,751.62 - 30,952.57
Total Financlal Liabllitles (a+b) . 66,909.99 - 60,635,44

43.4 The foliowing is the comparison by clags of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized

COost:

T in Lakhs

. As at March 31, 2033 As at March 31, 2022
Particulars Fair Cartying Fair
Carrying Amount Value Amount Value

Financial Assets ' | )
Cash and Cash Equivalents 513.92 513,92 2,287.23 2,297.23
Rank Balancas {other than Cash and Cash Equivalents) “ - 150,80 150,80
Other Financial Assets 2,108.68 2, 108,68 1,667.44 1,667.44
Total Fnancial Assets 2,622.60 2,622.60 4,115.47 4,115.47
Financial Liabilities - : o :
Borrowings ‘ 11,518.08 . 11,518.08 10,156.45 10,156.49
Lease Liabilities . 37,512.33 2781238 | - 30,78504 . 20,785.04
Trade Fayables 16,598,451 16,589.51 18,015.94 1 18,015.94
Other Financial Liabiities 1,280.07 1,280.07 1,677.97 1,677.97
Tatal Financial Liabifities 66,209.99 66,409,953 60,635.49 60,635.44

44 Flrancial risk management objectives and policies
The Company’s activitiog expose 1t ta the following risks:
a) Credit risk T -
b) Liguidity risk ) . o : . )
) Marketrisk . " IR o ¢

v




‘BAA.‘ZAR STYLE RETAIL LIMITED
. (former!y kriown as Baazar Style Retall Private Limited)
CIN: U18109WB2013P1.C194160

Notés forming part of the financiat statements as at and for the year ended March 31, 2023

',a) Credit risk
Credit risk is the risk that counter party will not meet ity obligations under a financial instruments or customer contract leading to 8 financial loss, The
Company Is exposed to credit risk from its operating activitles (primarily trade recelvables) and from its financing activities including deposits with banks
andd financial institutions, investments, forelgn exchange raniactions and other financial instruments.
b) Liquidity risk
It 1s the risk that the Company will enceunter difficufty in meeting the obligations associated with its financial liabilities that are settled by delivering cash
or anether financial asset. The Company's approach 1o managing liguidity i to ensure, a5 far as possibie, that it will always have sufficient liquidity to meet
its liabilitles when dug, under both nermal and stressed conditions, without lncurring unacesptable losses or risking daniage to the Company’s reputation.
- Typically the Corapany ensures that it has sufficlent cash on demand to meet expected short tarm operational expenses. The Company's objective is to
maintaln a balance between continuity of funding and flaxibility through the wse of bank loans/internal accruals. The table below provides details
ragarding the remaining contractual matwrities of significant financial tiabilitics at the reporting date.

—

Xin Lak‘m

Particulars On L.ess than 1 year to Mare than Total
Demand 1 year 5 years & years
As at March 31, 2023
Borrowings* 7.913.25 1,799.08 1,553.34 262,11 11,527.78
Lease Liabilities® “ 6,237.93 23,957.85 24,280.12 54,475,90
Trade payables - 16,599.51 . 16,589.51
Other finanaial llabilities - 1,280.07 - - 1,280.07
Total 7,918,285 25,916.60 25,511.19 24,542.23 83,883.26
As at March 31, 2022 )
Borrowings* A,515.40 3,942.64 1,598,32 107,38 30,163.94
Lease Labiites® - 5,217.00 20,592.07 18,085,74 43,894,581
Trade payablas - 18,01%.94 - - 18,015.94
Other financial liabititles - 1,677.97 - - 1,677.97
Total 4,5315.60 28,853,855 22,190.39 18,193.12 73,752.66
*The above figures see on an undiscounted basis,
The Company has access 1o foltowing financing facilities which were undrawn as at the end of the year: T in Lakhs
Undrawn Financing Facility As at As at
March 31, 2023 March 31, 2022

Secured Worklng Capital Facilities: . ‘
Amount Used* 7.813.25 4,515.60
Amaunt Unused " #4.40
Total 7,913.25 4,600.00

*Refer Nate 15

"Rigk Copcentration
‘Concentrations arise when a number of counterparties are engaged in gimilar business activities, or activities in the same geographieal reglon, or have
ccongmic features that would cause their ability to meet contractual obligations to be similarly affected by changes in econamic, pofltlcal of other . .
conditions, Concentrations indicate the relative sensitivity of the Company's performance to developments affecting a particalar industry,

€] Market risk is the risk that the fair value or future cash flows ()f A flrldncml mbtrument will Huctuatc bucausa of changes in market prices,
Market risk comprises two type of nska. : :
-1)Interest Rate Risk
) Product peice Risk

€. 1} Interast rata risk

Interest rate risk Is the risk that the fair value ar tuture cash flows of a financial Instrument will fluctuate hecause of changes in market interest rates, The
Company's exposure to the risk of changes In market Interest rates relates primarily to the Company’s long-term debt obligations with floating interest
rates. The Company ls expesed 1o risk due 1o interest rate fluctuation on (ong term borrowings. Such borrgwings are based on fixed as well as floating
interes! rate. nterest rate risk is determined by current market Interest rates, projected debt servicing \:‘apability and view on future tndarest rate. Such ‘
‘interest rate risk Is acllve!y avaluated dr1d is managnd through purtfollo dwermﬂcatlon and exercise of prepaymont{r(,fmanmng options where considered

nece&aary
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" BAAZAR STYLE RETAIL LIMITED
: (furmpr!y krown as Baazar Style Retall Private Limltc:d)
I'ClN U18109w32013PLC194160

:Nmes forming part of the financial statements as at and for the year ended March 31, 2023

€ in Lakhy
Particutars As at As at
March 31, 2023 March 32, 2022
Fixed Rate Instruments
Financilal Liabitities:
Term Loans 2,785.67 243229
Vehicle Loans - 17.83
Variable Rate Instruments
financiai Liabilities:
Waorking Capital Demand Loan 7,913,325 4,515,60

lnterest rate sensitivity
The following tabte demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowlngs affected, With all
other varlables held constant, the Company’s profit Before tax is affected through the impact on floating rate borrowings, as follows:

‘ % in Lakhs
Particulars Change Effect an profit before tax
+50 basis polnts (38.57)
Asat M;

at March 31, 2023 50 basis points 39.57
o r ey = 450 hasis points {22.58)

Asat March 31, 2022 -
bret 31, 2022 50 basis points 22,58

¢ i) Product price risk

In a potentially inflationary economy, the Company expects periodical price increases across Its retal product lines. Product price increases which are not

indine with the levels of customers’ discretionary spends, may affect the business/retail sales volumes. In such a scenario, the risk is managed by offering

judicious product discounts to retail customers ta sustain volumes. The Company negotiates with its vendors far purehase price rebates such that the
© rebates substantially absorh the product discounts offered t1a the retail customers. This helps the Company protect itself from si[gnlrcant pmdurl margin

lesses This mechanis s also works in case of 3 downtur in the retail sector, althaugh overall volumes would get affected,
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- CIN : UT8109WE2013PLC1I94160

Notes forming part of the financial statements as at and for the year ended March 31, 2023

- 45 Other Statutory Information

46

{1l The Company do net have any Benami property, whare any proceeding has bean initlated or panding against the Company for holding any Benami
Property.

(i) The Company do not have any transactions with companies struck off.

{iii) The Cornpany do not have any charges or satisfaction which 1s vet 10 be registered with ROC beyond the statutery peried.

(v} The Company have not traded or invested In Crypto eurvency or Virtual Currency during the Financial year,

(v} The Company have not advanced ar loaned or invested funds 1o any other persen(s) or entity(ies), including foreign entities {Intermediaries) with the
understanding that the Intermadiary shall:

(3) directly or indirectly lend o invest in gther persons or entities identified in any manner whatsoever by or on behall of the company (Ultimate
Beneficiaries), or
(h)  provide any guarantee, security or the like to of on bebalf of the Ultimate Beneficiaries.

{vi} The Company have not roceived any fund from sny parson{s} or entity(ies), including foreign entities (Funding Party) with the understanding {whether
recorded in writing or otherwige) that the Company shall:

{a) directly or indirectly lend or invest in other persons ar entities identified in any manner whatsoaver by or on behalf of the funding party
{Ultimate Bencficiarios), or
{b)  provide any guarantes, security or the like to of on hehalf of the Ultimate Beneficiaries.

(vil) The Company has not baen dectared as Willul defaulter by any Banks, Financial institution or Other fenders.
{vill} Title deeds for immovable properties are held in the name of the company.

{ix} The Company did not have any transaction which was not recorded In the books of accaunt that was surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1967 such #s search or survey ar any other relevant provisions of the Income Tax Act, 1961

() The Company has not revalued its Proparty, Plant and Equipment (including Right-of-Use Assets) or intanglble assets or both during the currant or
previous year,

(xi) The Company has complied with the number of layers prascribed under clause (87) of section 2 of the Act read with the Companies (Restriclion ¢n
number of layers) Rules 2007

{ii) The Company has not entered into any scheme of arrangement which has gn accounting impact an current or previeus financial year,

The Company has evaluated all events or transactions that eeewrred after 315t March 2023 up ta July 14, 2023, the date on which the financial statements -
were authorised for issue by the Board of Directors:

Incorporation of Kennect Style Retail Private Limited on May 13, 2023, The incorporated company {a wholly owned subsidiary of the Baazar Style Retail
Limited) having authorised and paid-up equity share capital of %1 Iakh and %1 Lakb respcctlvely The incorparmton of this new comp.my is exputed to !
t,nhance the Cﬂn'lpal‘sy 5 presence m the digital retail segment, -

-
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o '4‘7.‘ Ratie Analysls and its ¢loments

. . Current | Previ ] '
Hatio Numerator Danominatar urrent reyious | Varlance Reason for Variance
: yaar year {in %) {if more than 25%)
Current ratio o
o Currart Assets 'ent Liabilities .18 e AG%
(i times) Cyrrent Liabilitic 1L.1¥ 109 2.46%
Total Debt « Total Dobt {excluding |
Pebt-equity ratlo Lease Liability) 4 Short term
W' Edit 1 35 9.0
fin tirmes) borrowings - Cash and Cash Shareholder’s Eguity .57 0.55 3.99%
Equivalents.
Earning for [3ebt Servioe = Nel Prafit
, after Laxas + Non-cash operati
Dabt service coverage g taxes B NOn-cas ?P( rating Dbl service = Interest
ratic expenses like depreclation and othar dl b s 111 14% 3.60%
(;11 imes) amortizations 4 interest + other ;::jmcic?:';( azmni?;T ' 2 (2.60%)
B adjustinents like loss on sale of Fixed Pl Repayments
assets ate.
The company has carmod
prafit daring the peried as
Return on aquity ratio| Met Profits after taxes ~ Priference Averrage Sharehalder's s , ; H |
AL o L TR 3.09% (©.86%)|  144.07% comp‘ared }0 los durlf'lg the
(%) Dividend (i any) Equity lagt Finaneial Yaar which was
mainly o account of decline
in yali.
Inventory turnover AVE“]B(:! mvt:!m‘t)r.v . . .
) ! Cost of goods sold OR salas 2{Dpening + Closing 1.79 1.56 14,64% -
ratia (in timizs) !
bialanea / 2)
Net Credit Purchases =Net racdit
Trade payables }urr:h'u‘ ccjzls L;J:Ci%t";-‘ri :Ct Cm:i‘ ‘
D5CE CONsiS ross eridit . s :
turnover ratio ! o _f" Average Trade Payables .30 277 18.98%
s purchases minus purchase
{in tinves)
return
Warking Capital
. Net Salas: Net sales shaff be =Wor apital she ih ralia ls
Net eapltal turnaver ales t sales shafi i?e working capital shall N o Decrease In ratio s on
ratio {in timas) caiculated as total sales minus safes  |be calculated as current 14.19 C 20,20 (20.08%) | accaunt of higher investment
- : returns, a55015 minus Currant in working capltal,
liabilities,
: The cempany has earned
" [ Mot Sales = Net sales higher profits during the
\ . . . ‘ " [shall be calculated as : . o ared
Nat profit ratio {%) * Net protit shall be ofter tax ” 0,65% | - {1.45%)| 144,56y |PEHod 35 compared to the
g0 . : P total sales minus sales R o . profits duriog the previous
returns, perind which was mainly on. -
aecount of decting in sale.
Capital tmployed = e company has carned.
Return on capital ATangible Net Worth + ' Er: nr'ulrmhm 1e curren ‘d N
‘ Capis : . R . — . ancial year as are
PR |tarning before intersst and taxes . - {Total debt (oxciuding | 15.85% | 10.78% | az.gsw, | on Al yearas compared to
employed (%) - . . S Laase Liability) Y A : loss duving the last Financial
. 3N E o e _— - . .
beferred Tax Liahifity Yerr which was rnalrnly on
account of dechne in sale,

a8
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