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Charlered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors

Baazar Style Retail Limited

Report on the Audit of the Special Purpose Standalone lnterim Finan€ial Statements

Opin ion

We have audited the accompanying special purpose standalone interim flnancial statements of Baazar Style Retail
Limited ("the company"), which comprise the Balance sheet as at December 31, 2023, the statement of profit and
Loss, (including the Statement of Other Comprehensive lncome), the Statement of Cash Flows and the Statement of
Changes in Equity for the period April 1, 2023 to December, 31 2023, and notes to the special purpose standalone
interim financial statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as "the special purpose standalone interim financial statements,,).

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid special
purpose standalone interim financial statements give the information required by the Companies Act, 2013 (,,the
Act") in the manner so required and give a true and fair view in conformity with the lndian Accounting Standards 34
"lnterim Financial Reporting" ("lnd AS 34") prescribed under section 133 ofthe Act read with the Companies (tndian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in lndia, of the
state of affairs of the Company as at December 31, 2023, its profit including other comprehensive income, its cash
flows and the changes in equity for the period April 7,2023 to December 31, 2023.

Basis for Opinion

We conducted our audit of the special purpose standalone interim financial statements in accordance with the
Standards on Auditing (sAs) specified under section 143(10) of the Act. our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements' section of our report.
we are independent of the Company in accordance with the 'Code of Ethics' issued by the lnstitute of Chartered
Accountants (lCAl) of lndia together with the ethical requirements that are relevant to our audit of the interim
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the special
purpose standalone interim financial statements.

Management's Responsibility for the Special purpose Standalone lnterim Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these special purpose standalone interim financial statements that give a true and fair view of
the financial position, flnancial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in lndia, including the lndian
Accounting standards (lnd As) specified under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the special purpose standalone interim
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
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ln preparing the interim financial statements, Board of directors are responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company,s financial reporting process.

Auditot/s Responsibilities for the Audit of the special Purpose standalone lnterim Financial Statements

our objectives are to obtain reasonable assurance about whether the special purpose standalone lnterim financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these internal financial statements.

As part of an audit ln accordance with sAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

' ldentify and assess the risks of material misstatement of these internal financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufflcient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not purposes of expressing an opinion on the operating
effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Board of Directors.

' conclude on the appropriateness of Board of Directors' use of the going concern basls of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the special purpose standalone interim financial statements or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the company to cease to
continue as a going concern,

r Evaluate the overall presentation, structure and content of the interim financial statements, including the
disclosures, and whether the interim flnancial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the interim lina ncial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effeci of anf identified
misstatements in the interim financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and signiflcant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Basis of preparation and restriction on distribution and use

The Special Purpose Standalone lnterim Financial Statements dealt with by this report have been prepared by the
Company solely for the purpose of preparation of the Restated financial information as required under the securities
and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations, 2018 as amended from
time to time (the "ICDR Regulations"), which will be included in the Draft Red Herring Prospectus (the "DRHp") in
connection with the proposed initial public offering of the Company. As a result, the Special Purpose Standalone
lnterim Financial Statements may not be suitable for any other purpose. The Special Purpose Standalone tnterim
Financial Statements cannot be referred to or distributed or included in any offering document other than those
referred above or used for any other purpose except with our prior consent in writing. Our report is intended solely
for the purpose of preparation of the Restated Financial tnformation and is not to be used, referred to or distributed
for any other purpose without our prior written consent.

For Singhi& Co.

Chartered Accountants
Firm Registration No.302049E

R"-^
SHRENIK MEHTA

Partner
Membership No. 063769

UDIN: 240637698KFYJE5272

Place: Kolkata
Date: February 26, 2024
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BAAzAR STYLE RETAIL LIMITED

{formerly known as Baazar Style Retail Private Limited)
CIN : U1814rW82013PtC194160

( in lakhs

Particulars Notes
As at

De.ember 31, 2023

As at
March 31, 2023

A5!EI5
NON.CURRENT ASSETS

Property, Plant and Equipment
Ri8ht-of-Use Assets
Capital Wor*-in-Progress
lntanBible Assets
lnvestment in subsidiary
FinancialAssets

Loans

Other FinancialAssets

Deferred Tax Assets (Ne0

Tax Assets (Net)

OtherAssets

CURREiIT ASSETS

lnventories
FiaancialAssets

Cash and Cash Equivalents
Bank Balances (otherthan cash and cash equivalents)
Loans

Other FinancialA5sets

Tar Assets (Net)

3

3A
4

5

6

15,793.61

39,935.86
3t.31

108.65
1.00

73,454.24
33,214.57

152.58

93.56

s_2')

7,942.43

7,424_29

0.65
415.25

1,688.51
1,21L7a

232.60
12.38

7

8

9

10

11

12

13

14

1

I
10

11

59,564.32

37,266.53

50,184.16

32,219.42

580.32
71.06

2.s2
569.71
242.18

3,575.32

420.17
289.06

3,613.90

46,526.74
IOTALASSITS

EQUITY AND LIABILITIES

96,830.85 86,710.90

EQUIW
Equity Share Capital

Other Equity
rOTAL EQUITY

15

16

17

18

19

3,492.74
18,680.88

7,769.46
40,911.54

255.13

7,470.2r
34,348.16

213.91

1,492.74
15,865.75

22,L73.62 19,358.49

LIABILITIES

NON.Ct,,RRENT LIABII,ITIES

FinancialLiabilities
Eorrowings
Lease Liabilities

CURiEI{T LIABIUTICS

FinancialLiabilities
Borro$rings

Lease [iabilities
Trade Payables
- Tota I outsta ndlng dues of micro and small enterprlses
- Totaloutstanding dues of creditors otherthan m icro and small enterprises
Other Fina ncial Liabillties

Provisions
Tax l-iabilities (Net)

Other tlabillties

17

18

20

21

19

22

23

9,707.41

3,164.11

748.48

15,851.03
7,2AO.O-7

12.70

311.r.2
14,780.51

887.98
5.48

803.08
175.35

42,996.13

31 561.10
74,65?.23

215.81

36,312.24

30,980.13
TOTAI. TIAEILITIES

TOTAI EqUlTY AND TIABII.ITI€S 96,830.85
57 352.4L

86,710.90

The accompanying notes form an integral part ofthe standalone interim financial statements 1to 51

As perour report ofeven date attached Foa and on behalfofthe Board of Directors

I !3^ _s.^-

Shrenik Mehta

M. No:063769

'$"'c'--
Pradeep KumarAgarwal
Chairman
DIN:02195697
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RqKo kata I February 26, 2024
Nitin
Chief

C"r/- ",.siachdia
Finanelaloft,cer

STANDAI.ONE BALANCE SHEET

as at December 31,2023

31,689.69

513.92

17,062.71
3,635_41

For singhi and Co.
Chartered Accountants
FRN:302M9E

Iir,-"-, t ftr-hg
Shreyans Sulana
Mana8ing Director
DIN:02ss9280

. Drtxwyl
AblnashSingh
Com pany Secreta ry
M.No.:A35070



BAAZAR STYI,E RETAIL TIMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : UlE109W82013P1C194160

STANDALONE STATEMENT OF PROFIT AND LOSS

lor the period ended December 31,2023 { in l-akhs

Particulars Notes
For the period ended
December 31, 2023

For the period ended

December 31,2022

Revenue from operations

Other income

Total lncome

Eamings per share

Basic (<)

Diluted (t)

74,923.7L

852.00

62,805.71

465.37

24

25

75,745.71 63,271.08

z5

21

28

29

30

31

32

34

50,112.00

(s29.73)

6,051.85
3,5s0.31

s,370.70

1,424.il

44,701.08

(3,057.64)

5,117.55

2,988.18

4,488.12

6,4/-8.41

71,943.73 60,685.70

3,801.98 2,s8s.38

190.

543.86

1,105.64

0.23

(144.08)

734.44

0.19

Profit/lLoss) Iorthe period from operations

Other Comprehensive lncome (OO)

Items that willnot be reclasiified to profit or llossl

Re-measurement Bainl(loss) on defined benefit plans

lncome tax relating to item above

Other Comprehcnsive lncome/(Loss) for the period

Total Comprehensive lncome/lLoss) for the period

2,840.19 2,O41.52

(33.49)

8.43

(4.04)

1.02

(2s.06) .02

2,038.502,815.13

4.O7

4_O7

3.03

3.03

The accompanyin a notes form an integralpart ofthe standalone interim financialstatements l to 51

As per our report ofeven date attached For and on behalfof the Board of Directors

For SinShiand Co.
chartered Accountants
FRN:302049E

h"-,* 1"tg
Shrenik Mehta
Partner
M. No:063769

L"r-- Sl.ry-'-r-'-
Pradeep xumara8arwal
Chairman
DIN:02195697

Shreyans Surana
Managing Director

D1Nr02559280

I'tJ, C,,il,:
irin Sinrhtaa

Chief FinancialOfficer

**N
Ablnash Singh
Co m pany Secretary
M.No.: A35070

Kolkata I February 26, 2024
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Exp€ns4i

Purchase of stock-in-trade

Change in inventories

Employee benef its expense

Depreciation and amorti2ation expense

Otherexpenses

Total Erpehses

Profit/(Lo..r) b€fore Tax

Tax Expenies

Currenttax

lncome tax for earlier years

Deferred tax (credit)

Total Tax Exp€ns€s 961.79

33



8AAzAR STYI.E RETAIT TIMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109W82013P1C194160

STANOALONE STATEMENT OF CHANGES IN EqUITY
fo. the period ended December 31,2023

A) Equity Share Capital < in Lakhs

Ealance a5 at Ap.ill,2022
Add/(Less): chanSes in equity share capital during the period

3,329.27

45_91

Balance as at December 31,2022 3,375.24

Balanc€ as atAp l 1,2023

Add/(tes5): Changes in equity share capitalduring the period

3,492.74

Balance as at December 31,2023 3,492.74

I in Lakhs

Particulars

Reserves and Surplus
TotalSeaurities

Premium

Capital
Retained Earnings

Ealance as at April 1,2022

Additions during the Year

Share issue Expenses

Profit/( Loss) for the period

Remeasurement gain/(loss) of defined beneflt obliSations

of tax

11,965.S1

1,009.04

(1.62)

256.30 (1,r73.68)

2,0/l.52
(4.04)

1.02

11,044.8

1,009.04

lt.62l
2,0/L.52

(4.04)

1.02

Balance as at Oecember 31,2022 12,972.93 256.30 864.82 14,094.05

Balance as at April 1,2023

Profit/(Loss) for the period

Remeasurement ga in/(loss) of defined benefit obliSations

lmpact of tax

16,280.29 2s6,30 (670.84)

2,840.19
(33.49)

8.43

rs,86s.75

2.840.19
(33.49)

8.43

Balance as at December 31,2023 16,280.29 2s6.30 2,144.29 18,680.88

The accompanyinS notes fo.m an integral part of the standalone interim financial statements 1to 51

As per our report of even date attached Forand on behalfofthe Board ofDire.tors

For SinShland Co.

chartered Accountants

FRN:302049E
IV*- -s :r--_l-"

Shreyans Surana

Managing Director

DlNr 025S9280
fr,*tkla-Ir4+-
Shrenik Mehta

Partner

M. Nor063769

N,A C"rn,*
t{ltln slnshan(/

tI

Abinash Singh

Company Secretary
M.No.: A35070
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Kolkata I February 26,2024 Chief Financial officer

B) other Equity

Pradeep Xumar Agarwal

Chairman

DIN:02195697



BAAZAR STYTE RETAIL LIMITEO

(formerly known as Eaazar Style Retail Private Limited)

CIN : Ur.81(x1W82013P|,C194160

STANDAI,ONE CASH FI.OW STATEMENT

for the period ended December 31, 2023 { in Lakhs

Paaticulars
For the period ended

December 31,2023
For the period ended
Oecember 31, 2022

3,801.98

12,067.93

(ss3.s2)
(364.29)
(s29.73)

(1,507.89)
(ss6,66)

(40.46)

33.98

2,585.38

l2o7.t7)
4.04

9,861.s1

5,370.70
3,550.31

98.66

(1.74)
(6.68)

{49.45)

lu2.42l
(33.49)

(10.43)
(6.s6)

(60.82)

8,5i19.35
(13.s3)

3,375.10
(ss2.39)

8,535.83 2,822.71

6.68

(3,648.44)

29.55
(3,94s.93)

2.67
(1.00)

6.56
(3,937.70) (3,612.21)

1,053.39
1,135.99
(s79.43)

2,O14.26
(4,188.64)

(s33.16)

(4,S31.73) 7,59].

56.40

513.92

(1,887.09)

2,291.23

580.32 410.14

l[oter :

a) The above Statement of Cash Flows has been prepared un de r the 'lndirect Method'as set out in lnd AS 7,'Statement ofCash Flows'

b) The composition ofCash and Cash Equivalent has been determined based on the Accounting Policy No. 2.3(q)

c) Fi8ures for the previousyear have been re_Srouped wherever considered necessary.

d) DirectTaxes paid are treated as arisingfrom operatin8 activities and are not bifurcated between investing and financinS adivities.

e) The Notes are an integralpart of the F ina ncia I Statements.

As per our report ofeven date attached

For Singhiand Co.

chartered Accountants
FRNi302049E \*o- Sl'3--!---
tL""Ik H cJ"Lq Shreyans Surana

Managing Director

Shre.lk Mehta
Partner
M. No:063769

DIN:02559280
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Kolkata I February 26, 2024

Pradeep xllmar Agarwal
Chairman
DIN:02195697

N,k C^l/l*".
itln SinBhania//

chief Financial dtficer Company Secretary

M.No.: A35o70

A. Cash Flow Lom Ope,atint Activitiea

Proliv (loss) before tax

Adiustments ior r
Depreaiation and Amortization Expenses

Finance Costs

[oss on Sale and Discard of Property, Plant and Equipment
Amonisation of Prepaid Lease Rental

lnterest lncome on lncomeTax ReIund
lnterest lncome on Fixed Deposits
lnterest lncome on Fairvaluation on Security oeposits

Rent Concession on Lease Rentals
(Profit)/loss on Lease Modification
Reclassification oI Actua rial Sain/ (loss)

Operating P.ofit 8eforc Wotklng Capital Changes

Adjustments for ahanSei ln Wo.king Capilal :.
Decrease / (lncrease) in tinancial Assets

Decrease / (lncrease) in Other Assets

Decreas€ / (lncrease) in lnventories

lDecrease)/ lncrease in Trade Payables

(Decrease) / Increase in Other financialUabilities

lDecrease)/ lncrease in Other Uabilities
(oecrease) / lncrease in Provitions

Cash generated from Operatlons
Taxes Paid (Net of Refunds)
l{et cash ftom Operatlng Actlvlties (A)

8. Cash Flowfrom lnvesting Activitiei
Purchase ol Property, Plant and Equipment lncluding Ca pital Work-ln_ ProSress and lntangible

A5set5

Proceedslrom sale oI Property, Plant and Equipment

lnvestment in subsidiary
lnterest Received

]{et Gaih (Uied ln] / from lnvestlng Adivities (B)

C. C.sh Flow lrom financinx Actlvhles:
Proceeds From lssue Of EquitY Shares lncluding Securities Premium

(Net of share lssue €xpenses)

Proceeds from Long Term Borrowings (including Current Maturities)
Repayments of LonBTerm BorrowinSs (includinS Current Maturities)

Proceeds/ (Repayments) of Short Term Eorrowinss (net)

Pavment of Lease obligations (Net off Renl Concession)

Finance CharSes Paid

etG.h (used ln)/ From fin.nci4 activltles (c )

t{et lncreese/ (oe.rease) ln cash and cash Equivalents (A +8 + c)

Cash and cash Equivalents at the beginninB ofthe period

Cash and Cash Equivalents at the end ofthe perlod

4,488.12
2,988.18

68.92

(309.68)
(147.16)

(3,0s7.64)
(2,101.61)

(811.83)
(47.30)
(11.19)

507.05
(7s3.19)

1,555,98
(s,088.14)

(7s3.43)

For and on behalfofthe Board of 0irectors



EAAZAR STYI.E RETAII. I.IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109w82013P1C194160

Notes forming part ol the standalone interim financial statements as at and for the period ended Oecember 31, 2023

1 Corporate and General lnformation

Baazar Style Retail Limited (the Company) is a public Company domiciled in lndia and incorporated under the provisions of the Companies Act 1956. The

Company is engaged in business of retailing a variety of apparels and non-apparels consumer products throueh retail stores under the Brand/frade name

of Style Baazar and Express Baa2ar.

The flnancial statements have been approved and adopted by the Board in their meeting held on February 26, 2024.

The Company was originally incorporated on June 3rd, 2013 under the name "Dwarkadas Mohanlal Private timited", subsequently changed to "Baalar

Style Retail Private Limited" on November 26th, 2013.

The Company was convened into a public limited company under the Companies Act, 2013 on January 6th, 2022 and consequently, the name was changed

to "Baazar style Retail Limited".

2 Material acaountint policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with lndian Accountin8 Standards {lnd AS) notified under the Companies

(tndian Accounting Standards) Rules, 2015. Companies (lndian Accounting Standards) Amendment Rules, 2018, read with Section 133 of the Companies

Act,2013 (,,the Acr,) and presentation requirements of Division ll ofSchedule lllofthe Act and other relevant provisions ofthe Act as applicable.

The financial statements have been prepared on accrual basis under the historical cost convention, except the followinS assets and liabilities, which have

been measured at fairvalue a5 required by the relevant IND AS:

Certain financial assets and liabilitie5 (refer accounting policy regardinS financial instruments);

Defined employee beneflt plan5;

Rounding offamounts

The financial statements are presented in lndian Rupee ( 1 ) and all values are rounded to the nearest lakhs, except when otherwise indicated

2.2 Use of Estimates and Judtements

The preparation of the company's financial statements in conformity with the recoSnition and measurement principles of lnd As requires manaSement to

make estimates, judgments and assumptions that affect the reported amounts of assets, liabilities, income and expenses, the accompanying disclosures

and disclosures of contingent liabilities. Estimates and underlying a55umptions are reviewed on an ongoinS basis. uncertainty about these estimates and

assumptions could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. The

application ofaccounting policies that require critical accounting estimates involvlnS complex and subiective iudSments and the use ofassumption in these

financial statements have been disclosed below. Appropriate changes in estimates are made as management becomes aware of chanSes in circumstances

surrounding the estimates. Revisions to accounting estimates are recognised in the period in which the estimates are revised and in any future periods

affected.

Criticalaccounting estimates and iudgments used are as below:

(i) Defined benefit obliSation
(ii) Recognition of current tax and deferred tax

(iii) Recognition and measurement of provisions and contingencies

(iv) Fair value measurement of Financial instruments

(v) Provision for Doubtful Debts and advances

Re

(0

c

oH 4
O)

d Acco

been applied consistently to alithe periods presented in the flnancial statements.

o a

2.3 summary of material accountlng pollclcs

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting policies have



BAAZAR STYLE RETAIL LIMITED

(formerly known as Eaazar Style Retail Private Limited)

CIN : U181G,WB2013P1C194160

Notes forming part of the standalone interim financial statements a5 at and fo. the period ended Dec€mber 31, 2023

a) Current versus non-cur,ent alasslflcatlon

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification

An asset is treated as current when it is:
. Expected to be realised or intended to be sold or consumed in normal operating cycle;
. Held primarily for the purpose oftradinS;
. Expected to be realised within twelve months after the reportin8 period; or
. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

Allother assets are classitied as non-current

A liability is treated as cufient when:
. lt is expected to be settled in normal operating cycle;
. lt is held primarily for the purpose of trading;
. lt is due to be settled within twelve months after the reporting period; or
. There is an unconditionalright to defe. the settlement ofthe liability for at leasttwelve months'afterth€ reporting period

All other liabilities are classified as non'current.

Deferred tax assets and liabilities are classifled as non-current assets and liabilities respectively

b) Setment information

c) Fairvalue measurements and hierarchy

The Company measures frnancial instruments, at fair value at each Balance Sheet date.
Eair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction betweeo market participants at the
measurement date. The fair value meaturement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
pither:

(a) ln the principal market for the asset or liability; or
(b) ln the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricinS the asset or liability, assuming that market participants act in their best economic interest.
A fair value measurement of a non-financial asset takes into account a market participants ability to generate economic benefits by using the asset in its
highest and best use, or by selling it to another market participant that would use the asset in its highest and best use. The Company uses valuation
techniques that are appropriate in the circumstances, and for which sufflcient data are available to measure the fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

d) Financial instruments

A financial instrument is any contract that gives rise to a financial asset ofone entity and a financial liability or equity instrument ofanother entity

Financial assets

The Company classifies its financial assets in the following measurement categories:
. Those to be measured subsequently at fair value (either through other comprehensive income, or throu8h profit or loss)

. Those measured at amortized cost.

lnitial recognition and measurement

All financial assets are recognlzed initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs

,.
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that are attributable to the acquisition ofthe financialasset

Segments are identified based on the manner in which the Chief Operating Decision Maker ('CODM') decides about resource allocation and reviews
performance. Se8ment results that are reported to the CODM include items directly attributable to a segment as well as those that can be allocated on a

reasonable basis.
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Sub5equent measurement

For purposes of subsequent measurement, financial assets are classified in four cateSoriesi
. Debt instruments at amortized cost
. Debt instruments at fair value through other comp.ehensive income (ryTOCl)

. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

. Equity instruments measured at fair value throu8h other comprehensive income (FVTOCI)

Where assets are measured at fair value, gains and losses are either reco8nized entirely in the statement of profit and loss (i.e. fair value throu8h proflt or

loss) or recognized in other comprehensive income (i.e., fair value through other comprehensive income)

Debt instruments at amortired cost

A'debt instrument'is measured at the amortised cost ifboth the followinB conditions are metl

i. The asset is held within a business model whose obiective is to hold assets for collecting contmctual cash flows. and

ii. Contractual terms of the .sset give rise on specified dates to cash frows that are solely payments of principal and interest (SPPI) on the principal

amount outstanding.

cash flow rhaEcte stics test:

The contractual terms of the Debt instrument Bive rise on specific dates to cash flows that are solely payments of principal and interest on principal

amount outstanding. After initial measurement, financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)

method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or co5ts that are an inteSral part of ElR. The

EIR amortisation is included in finance income in the protit or loss. The losses arising from impairment are reco8nised in the profit or loss. This category

generally applies to trade and other receivables.

Debt instrument at FVTOCI

A'debt instrument'is classified as at the FVTOCI if both ofthe following criteria are met:

i. The objective ofthe business modelis achieved both by collectinS contractual cash flows and selling the financial assets, and

ii. The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI cate8ory are measured initially as well as at each reportinS date at fair value. Fair value movements are

recognized in the other comprehensive income (OCl). However, the Company recognizes interest income, impairment losses & reversals and foreign

exchanBe gain or loss in the P&t. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&l'.

lnterest earned whilst holding FVToCI debt instrument is reported as interest income using the €lR method

Debt instrument at FvTPI

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for cateSorization as at amortized cost or as

FVTOCI, is classified as at FWPL ln addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost or FvTocl

criteria, a5 at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recoSnition inconsistency {referred to as

,accountinS mismatch,). The Company has not designated any debt instrument as at FWPL. Debt instruments included within the FVTPL cateSory are

measured at fairvalue with all changes recoSnized in the P&L

Derecognition

A flnancial asset (or, where applicable, a part of a Iinancial asset or part of a Company of similar financials assets) is primarily derecognised (i.e., removed

from the Company's balance sheet)when:
i. The ri8hts to receive cash flows from the assets have expired, or
ii. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without

material delay to a third party under a 'pass through' arrangement; and either a) the Company has transferred substantially all the risks and rewards of

the asset, or (b) the Company has neither tGnsferred nor retained substantially all the risks and rewards of the asset, but has tlansferred controlofthe

asset.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all the risks and rewards of the ownership of

the financial assets. ln such cases, the flnancial asset i5 dereco8nised. Where the entity has not transferred substantially all the ri5ks and rewards of the
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downership of the financial assets, the financial asset is not derecognised

Notes foJming part of the standalone interim financial statements as at and for the period ended December 31, 2023
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Notes forming part of the standalone interim financial statements as at and fo. the period ended December 31, 2023

Where the Company has neith€r transferred a tinanaial asset nor retains substantially all risks and rewards ofownership ofthe financial assel the flnancial

asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is

continued to be reco8ni2ed to the extent ofcontinuing involvement in the financial asset.

Financial liabilities

lnltial recognitlon and measurement

at fair value and, in the case ofpayables, net ofdirectly attributable transaction costs

Allfinancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction

costs. The Company's flnancial liabilities include trade and other payables, loans and borrowinSs including bank overdrafts.

Subsequent measurement

The measurementoffinancialliabilitiesdepends on their classification, asdescribed below

Financial liabilities at lair value through profit or loss financial liabilities at fair value through profit or loss include financial liabilities held tor t.ading and

flnancial liabilities desiSnated upon initial recognition as at fair value through profit or loss. Financiai liabilities are classlfied as held for tradinB if they are

incurred for the purpose of repurahasin8 in the near term.

Gains or losses on liabilities held for trading are recognised in the proflt or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are desiSnated as such at the initial date of recognition, and only if

the criteria in tnd AS 109 are satisfied. For liabilities designated as FVTPL, fair value Sains/ losses attributable to changes in own credit risk are reco8nized in

OCl. These gains/ losses are not subsequently transferred to P&1. However, the Company may transfer the cumulative gain or loss within equity All other

changes in fair value of such liability are reco8nised in the statement of profit or loss. The Company has not desiSnated any financial liability as at fairvalue

through proflt and loss.

Derecognition

A flnancial liability is derecognised when the obligation under the liability is dischar8ed or cancelled or expires. When an existinS financial liability is

replaced by another from the same lender on substantially different terms, or the terms of an existin8 liability are substantially modified, such an exchange

or modification is treated as the derecognition of the original liability and the reco8nition of a new liability. The difference in the respective carryinS

amounts is recognised in the Statement of paofit or loss.

e) Foreign currencies

Transactions and balances

Transactions in foreign currency are recorded applying the exchange rate at the date of transaction. Monetary assets and liabilities denominated in foreiSn

currency, remaining unsetfled at the end of the year, are translated at the closing exahange rates prevailing on the Balance Sheet date. Exchange

differences arising on settlement of monetary item5 are recognised in the Statement of Profit and Loss. Non-monetary items carried at fair value that are

denominated in foreign currencies are retransiated at the rates prevaiting at the date when the fair value was determined. Non-monetary items that are

measured in terms of historical cost in a foreign currency are not retranslated. The gain or loss arising on translation of non-monetary items measured at

fair value i5 treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e. translation differences on items whose fair

value gain or loss is recognised in Other Comprehensive lncome (OCl) or the Statement of Profit and Loss are also reclassified in OCI or the Statement of

Prolit and Loss, respectively).

f) Revenue recognition

Revenue from contract5 with customer is recognised upon transfer of control of promised Soods/services to customer at an amount that reflects the

consideration to which the Company expect to be entitled for those goods/ services

To recognize revenues, the Company appties the following five-step approach:

. ldentify the contract with a customer;

. ldentify the performance oblitations in the contract;

. Determine the transaction Price;

. Allocate the transaction price to the performance obli8ations in the contract; and

. RecoSnise revenues when a performance obliSation is satlsfied.
R
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Notes formint part of the 5tandalone interim financial statements as at and tor the period ended Oecembe. 31, 2023

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price {net of variable consideration) allocated to that
performance obligation. The tlansaction price of goods sold and services rendered is net of variable consideration on account of various discounts and
schemes offered by the Company as part ofthe contract.

The property in the merchandise ofthird-party concession stores located within the main departmental store ofthe company passes to the company once
a customer decides to purchase an item from the concession store. The Company, in turn, sells the item to the customer and is aacordingly included under
Retailsales.

The Company operates a loyalty programme which allows customers to accumulate points on purchases made in retail stores. The points give rise to a

separate performance obligation as it entitles them to discount on future purchases. Consideration received is allocated between the sale of products and
the points issued, with the consideration allocated to the points equal to their fair value. Fair value of points is determined by applying a statistical analysis
based on the historical results of the Company.

Revenue related to award points are deferred and recognised when points are redeemed. The amount of revenue is based on the number of points
redeemed.

lncome from services are recoBnised as they are rendered based on agreements/ arrangements with the concerned parties, and recognised net of goods
and services tax/ applicable taxes.

lnterest income on all debt instruments is measured either at amortised cost or at fair value through OCl. lnterest income is recorded using the effective
interest rate (ElR). EIR is the rate that exactly discounts the estimated future aash payments or receipts over the expected life ofthe financial instrument or
a shorter period, where appropriate, to the gross carrying amount ofthe flnancialasset or to the amortised cost of a financial liability. When calculatinB the
ElR, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example: prepayment,
extension, call and similar options), but does not consider the expected credit losses. lnterest income is included in other income in the Statement of Profit
and [oss.

t) Government grants

Government grants aae recognised where there is a reasonable assurance that the grant will be received and all attached conditions will be complied with

When loans or similar assistance are provided by governments or related institutions, at a below market rate of interesl the effect of this favourable
interest is treated as a govemment grant. The loan or assistance is initially recognised and measured at fair value, and the government grant is measured
as the difference between the proceeds received and the initial carrying value of the loan. The loan is subsequently measured as per the accounting
policies applicable to financial liabilities.

h) Eorrowint costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur in the
statement of Profit and Loss.

Borrowing cost includes interest and othea costs incurred in connection with the arrangement of borrowings. Borrowing cost also inaludes exchange

differences to the extent reSarded as an adjustment to the interest costs.

Current tax
The lncome tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted
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by changes in deferred tax assets and liabilities attributable to temporary difference tax losses.

d Acc

Goods and seruice Tax (GST) is not received by the Company in its own account. Rather, it is tax collected on value added to the commodity by the seller on
behalf of the government. Accordingly, it is excluded from revenue.

Gift voucher sales are recognised when the vouchers are redeemed and the goods are sold to the customer.

Dividend is recognised when the Company's right to receive the payment is established, which is generally when shareholders approve the dividend.

. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is

intended to compensate, are expensed.
. When the grant relates to an asset, it is reco8nised as income in equalamounts over the expected usefullife ofthe related asset.

i) lncome Taxes
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Notes forming part of the standalone interifi financial statements as at and for the period ended Decembe, 31, 2023

lncome tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted at the reporting date in lndia.

The management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation and establishes provisions where appropriate.

Oef€rred tax
Deferred tax is recognised on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufricient taxable
profit will be available to allow all or part of the defefied tax asset to be utilised. lJnrecognised deferred tax assets are re-assessed at each reporting date
and are recoBnised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offsel if a legally enforceable right exists to set off current tax assets aBainst current tax liabilities and

the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as a part of business combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently if
new information is received or circumstances change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill related
to that acquisition. ifthey result from new information obtained about facts and circumstances existing at the acquisition date.

Current tax and deferred tax relating to items recognised outside the Statement of Proflt and Loss are recognised outside the Statement of Profit and Loss

(either in OCI or in equity). Current tax and deferred tax items are reco8nised in correlation to the underlying transaction either in OCI or directly in equity.

Property, plant and equipment is stated at cost net of accumulated depreciation and accumulated impairment losses, if any. Cost comprises of cost of
acquisition or construction inalusive of duties (net of tax) incidental expenses, interest and erection/commissioning expenses incurred up to the date asset

is put to trse. Administrative and other general overhead expenses that are specifically attributable to construction or acquisition of PPE or bringing the PPE

to working condition are allocated and capitalized as a part of cost of PPE. When signiflcant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their speciflc useful lives.

Capital work-in-progress is stated at cost net of accumulated impairment losses, if any. Cost includes borrowinS costs for long-term construction projects, if
the recognition criteria is met.

Subsequent aosts are included in the asset's carrying amount or recognised as a separate asset, as appropdate, only when it is probable that future
economic benefits associated with the item will flow to the Company, and the cost of the item can be measured reliably. The carrying amount of any

component accounted for as a separate asset is de-recognised when replaced. All other repairs and maintenance are charged to the Statement of Profit

and Loss, during the reporting period in which they are incurred.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is calculated on a straight line basis using the rates arrived at, based on the useful lives

management. The Company has used the following aates to provide depreciation on its tanSible fixed assets
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Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or a liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting proflt
nor the taxable prolit or loss.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is seftled,
based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date.

j) Property, plant and equipment ("PPE")
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Notes forming part oI the standalone interim linan.ial statements as at and Ior the period ended December 31, 2023

Assets Category
Useful life estimated by the management

based on technical assessment (years) Useful life as per S.hedule ll (years)

Furniture & Fixtures 10 10

Office Equipment 5 5
Motor vehicles 8 8
Computer & Accessories 3 3
Air-conditloner 10 5

CCTV Camera 3 3

Servers & Networks 6 6
Ofllce Building 60 60
Plant & Machinery

Electrical lnstallations and Equipment 10 10
Lease hold lmprovements As per lease term

k) lntantible assets

lntangible assets are stated at cost less accumulated amortisation and impairment. The cost of intan8ible assets acquired in a business combination is their
fair value at the date of acquisition. lnternally Benerated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in the Statement of Profit and Loss, in the period in which the expenditure is incurred.

lntangible assets with finite life are amortised over the useful economic life and assessed for impairment, whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least

at the end of each reporting period and changes if any, made on prospective basis. The amortisation expense on intangible assets with finite lives is

recognised in the Statement of Profit and Loss.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount ofthe assetand are recognised in the Statementof Profitand Losswhen the asset is d e-recogn ised.

Amortisation methods and periods

A summary ofamortisation policies applied to the Company's intangible assets is as below:

lntantible assets u6eful life Amortisation method used

Assets Catetory Useful life estimated by the management based on technicalassesiment (years)

Computer Software 3

l) lmpairment of non-financial assets

At the end of each reporting period, The Company reviews the carrying amounts of its assets to determine whether there is any indication of impairment
based on internal/ external factors. An impairment loss, if any, is charged to the Statement of Profit and loss in the year in which an asset is identifled as

impaired. An assefs recoverable amount is higher of an asset's or cash-generating unit's {CGUS) fair value less costs of disposal and its value in use. ln

assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rates, that reflects current market
assessment of the time value of money and the risks specjflc to the a5set for which estimates of future cash flows have not been adjusted. Recoverable

amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount ofan asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. lmpairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually as at reporting date. lf the recoverable amount of the cash-

Benerating unit i5 less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit
and then to the other assets of the unlt pro-rata based on the carrying e unit. Any impairment loss for is recognised
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The Company, based on technical assessment made by technical expert and mana8ement estimate, depreciates certain items of plant and equipment over
estimated useful lives which are different from the useful life prescribed in Schedule ll to the companies Ac! 2013. The management believes that these
estimated useful lives are realistic and reflect fair approximation of the period over which the assets are Iikely to be used.

Cost ofthe leasehold improvements are amonised over the period ofthe lease.

15 15



BAAZAR STYLE RETAIL LIMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U181(DW82013P1C194160

Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023

m) leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset,
the Company assesses whether:

(i) the contract involves the use ofan identified assel
(ii) the Company has substantially allofthe economic benefits from use ofthe asset through the period ofthe lease, and
(iii) the Company has the right to direct the use ofthe asset.

Company as a lessee

The Company's lease asset classes primarily comprise of lease for stores, ware house, office premises and plant and machinery and of{ice equipment. The

Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company

recognises lease liabilities to make lease payments and right-of-use assets representing the riSht to use the underlying assets. As pGctical expedient of tnd

AS 116 "Leases". the Company has considered Covid-1g-related rent concessions not to be lease modification, hence the income towards rent concession is

recognised in "Other lncome" in the statement of profit and loss account.

Stores, ware house and office premises 3 to 20 years

Plant and Machinery/ Office equipment 3 years

lf ownership ofthe leased asset transfers to the Company at the end ofthe lease term or the cost reflects the exercise of a purchase option, depreciation is

calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (l)

lmpairment of non-financial assets.

Lease Liabilities

The Company recognises lease liabilities at the present value of lease payments to be made over the remaining lease term effective 1st April, 2019. The

lease payments include fixed payments less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be

exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate.

ln calculating the present value of lease payments, the Company uses its incremental borrowing rate because the interest rate implicit in the lease is not
readily determinable. After the commencement date, the amount of lease Iiabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. ln addition, the carrying amount of lease liabilities is remeasLlred if there is a modification, a change in the lease term, a change in

the lease payments (e.9., chanees to future payments resultinB from a chanSe in an index or rate used to determine such lease payments) or a chanSe in

the assessment ofan option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of rented premises/ Plant and machinery and office equipment

{i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option}. lt also applies the
lease of low-value assets recognitlon exemption to leases of ofllce equipment that are considered

and leases of low-value assets are recognised as expense on a strai8ht-line basis over the lease term.
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to be low value. Lease payments rt-term leases

Reversal of impairment losses except on Soodwill is recorded when there is an indication that the impairment losses recognised for the assets no longer
exist or have decreased. An impairment loss recognised for goodwill is not reversed in subsequent periods.

Ritht-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use) except for
leases existinB as on the date of transition to IND AS 116 i.e. 1st April, 2019. RiBht-of-use assets are measured at cost, less any accumulated depreciation
and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incured, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use

assets are depreciated on a strai8ht-line basis over the shorter of the lease term and the estimated useful. Ri8ht-of-use assets are depreciated on a straight.
line basis over the shorter of the lease term and the estimated useful lives of the assets, as followsl



BAAZAR STYLE RETAII, I,IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109W82013P1C194160
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n) lnventorier

Traded toods: At lower of cost and net realisable value. Cost of inventories comprises all costs of purchase price and other incidental costs incurred in

bringing the inventories to their present location and condition. Cost is determined based on first in flrst out method. Net realisable value is the estimated

selling price in the ordinary course of business, less estimated costs of compietion and to make the sale.

Packing and accessories: At lower of cost and net realisable value. Cost represents purchase price and other direct costs and is determined on a "first in,

first out''basis.

o) Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to
the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense when an employee renders the related

service. lf the contribution payable to the scheme for service reaeived before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deductinB the contribution already paid. lf the contribution already paid exceeds the contribution
due for services received before the balance sheet date. then excess is recognized a5 an asset to the extent that the pre-payment will lead to, for example,

a reduction in future payment or a cash refund.

Gratuity liability is defined benefit plan and is provided for on the basis of an actuarial valuation on projected unit credit (PUC) method made at the end of
each year. Actuarial Bain and loss for defined plan benefit plan is recognized in full in the year in which occur in the statement of profit and loss.

The cost of providing benefits underthe defined benefit plan is determined usinB the projected unit credit method.

Accumulated leave, which are expected to be utilized within the next twelve months are treated as short-term employee beneflt. The Company measures

the expected cost ofsuch absences as the additional amount that it expects to pay as a result of unused entitlemeht that has accumulated at that reporting

date.

Past seryice costs are recognized in profit or ioss on the earlier of:
. The date of the plan amendment or curtailment, and
. The date that the Company recognizes related restructuring costs.

Net interest is .alculated by applying the discount rate to the net defined benefit liability or asset. The Company recognizes the following changes in the

net defined beneflt obliSation as an expense in the statement of profit and loss:
. Service costs comprising current service costt past-seNice costs, gains and losses on curtailments and non-routine settlements; and
. Net interest expense or income.

p) Earnin$ per rhare

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weiShted average number

of equity shares outstanding during the period. Earnings considered in ascertaininB the Company's earnings per share is the net profit for the period after

deducting preference dividends and any attributable tax thereto for the period. The weiShted average number of equity shares outstanding during the

period and for all periods presented is adjusted for events, such as bonus shares that have changed the number of equity shares outstandinE, without a

corresponding change in resources. For the purpose of calculating diluted earninEs per share, the net profit or loss for the period aftributable to equjty

shareholders and the weighted average number of shares outstanding dlring the period is adjusted for the effects ofalldilutive potential equity shares.

ER

ta.

o
q

d

H

cc

4

*
.,:3

o

6

a

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes.

such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial

gains/losses are immediately taken to the statement of profit and loss and are not deferred. The Company presents the leave as a current liability in the
balance sheet, to the extent it does not have an unconditional aight to defer its settlement for twelve months after the reporting date. Where Company has

the unconditional legal and contractual right to defer the settlement for a period beyond twelve months, the same is presented as non-current liability.

Remeasurement, comprising of actuarial gains and losses, the effect of the asset ceilinB, excluding amounts included in net interest on the net defined

benefit liability and the return on plan assets (excluding amounts included in net interest on the net deflned benefit liability), are recognized immediately in

the balance sheet with a corresponding debit or credit to retained earnings throu8h OCI in the period ln which they occur. Remeasurements are not

reclassified to profitor loss in subsequent periods.
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Notes lorming pan of the standalone interim financial statements as at and for the period ended December 31, 2023

q) Cash and cash equlvalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash
equivalents consist of cash and short-term deposits, as defined above.

r) lnvestments

lnvestments that are readily realisable and intended to be held for not more than a year are classified as current investments. All other investment5 are
classified as non-current investments. All investments are carried at fair value.

s) Dividend

Dividend declared i5 reco8nised as a liability only after it is approved by the shareholders in the general meetinB. The company recognises a liability to
make cash or non-cash distributions to equity holders of the parent when the distribution is authorised and the distribution is no longer at the discretion of
the Company. As per the corporate laws in lndia, a distribution is authorised when it is approved by the shareholders. A corresponding amount is

recognised directly in equity. Dividend is recognised when the Company's right to receive the payment is established, which is generally when shareholders
approve the dividend.

t) Provisions and Contingent liabilities

Provision are recognized when the Company has a present obligation {legal or constructive) as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
when the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognized as a

separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss

net of any reimbursement.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific

to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contintent liabilities: A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the Company or a present obli8ation that is not recognised because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises ln extremely rare cases where there is a

liability that cannot be recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its existence

in the financial statements. Contingent assets are only disclosed when it is probable that the economic benefits will flow to the entity.

u) Significant accou nting iudgem ents, estimates and assumptions

The prepamtion of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in

future periods. Uncertainty about these assumptions and estimates could result in outcomes that require a material adiustment to the carying amount of
assets or liabilities affected in future periods.

ln particular, the Company has identified the following areas where siSnificant judgements, estimates and assumptions are required. Further information
on each of these areas and how they impact the various accounting policies are described below and also in the relevant notes to the flnancial statements.
Changes in estimates are accounted for prospectively.

L ludgements

(i) Leasei

IND AS 115 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease,

if the use of such option is reasonably certain. The Company makes an assessment on the expected lease

assesses whether it is reasonably certain that any options to ertend or terminate the contract will be exercised

H
o<

i:1
t

ao

term on a lease-bY-lease

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. lf it is no longer probable that an outflow of
resources would be requi.ed to settle the obligations, the provision is reversed.



BAAZAR STYI-E RETAII- I-IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U181G)W82013P1C194160
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ln evaluating the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating

to the termination of the lease, and the importance of the underlying asset to Company's operations taking into account the location of the underlying

asset and the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that it reflects the current economic

circumstances,

For leases which are expired and under discussion for renewal, the Company Considers such leases as short term leases since, the Company is not certain

that option to extend the lease will be exercised as lessor has right to terminate the lease. Further, the Company has exercised its judgement in usinB a

single discount rate to a portfolio of leases with reasonably similar characteristics.

(ii) Continten.ies
contingent liabilities may adse from the ordinary course of business in relation to claims against the Company, including le8al, contractor, land access and

other claims. By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of the

existence, and potential quantum, of contingencies inherently involves the exercise of significant judSments and the use of estimates regardinS the

outcome of future events.

(iii) Recotnition of defered tax
The extent to which deferred tax asset to be recognized is based on the assessment of the probability of the future taxable income a8ainst which the

deferred tax asset can be utilized.

ll. Estimates and assumptlons

The key assumptions concerning the future and other key sources of estimation unceftainty at the reporting date, that have a significant risk of causing a

material adjustment to the carryinS amounts of asset5 and liabilities within the next financial year, are described below. The Company based its

assumptions and estimates on parameters available when the financial statement5 werc prepared. Existing circumstances and assumptions about future

developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are

reftected in the assumptions when they occur.

(ii) oefined beneitt oblitation
The cost of the defined benefit plan and other post-employment benefits and the present value of such obliSation are determined using actuarial

valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the

determination of the discount rate, future trends salary increases, mortality rates and future pension increases. ln view of the complexities involved in the

valuation and its long-term nature, a defined benefit obligation is hiShly sensitive to changes in these assumptions. All assumptions are reviewed at each

reporting date.

(ili) lmpalrment of assets

ln assessing impairment, the Company estimates the recoverable amount of each asset or cash-Senerating units based on expected future cash flows and

uses an interest rate to discount them. Estimation uncertainty relates to assumptions about future operatinS results and the determination of a suitable

discount rate.

(iv) Falr va lue measurement of Iina ncial instruments

When the fair values of flnancial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,

their fair vatue is measured using valuation techniques including the DCf model. The inputs to these models are taken from obseNable markets where

possible, but where this is not feasible, a degree of judgement is required in establishinB fair values. JudSements include conside.ations of inputs such as

liquidity risk, credit risk and volatility. Changes in assumptions aboutthese factors could affect the reported fair value offinancial instruments

(v) Assessment of potential markdown inventory

The Company at each reporting date makes an assessment of potential markdown due to aged inventory. ln doinS so, it estimates the net realisable value

of aged inventory based on historic trend of sale of such/ similar aged inventory. Further, it also estimates the provision for shrink based on past trends

which it betieves is more than or near to actual shrink to be booked as and when stores are counted annually.

(vi) lnaremental borrowint mte for leases

The Company cannot readily determine the interest rate impllcit in the lease, therefore, it uses its incremental borrowing rate (lBR) to measure lease

liabilities. The IBR is the rate of interest that the company would have to pay to borrow over a similar term, and with a similar security, the funds necessary

to obtain an asset of a similar value to the right-of-use asset in a simjlar economic environment. The IBR therefore reflect5 what the Company 'would have

to pay', which req uires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and itions of the

lease. The Company

a

RG

.o
(0

C.
3

O)

dA

estimates-

estimates the tBR usinS observable inputs (such as market interest rates) when available and is required to mak ecific

(i) Usetul lives of depreciable assets

The Company reviews its estimate ofthe useful lives of depreciable assets at each reporting date, based on the expected utility ofthe assets.
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2.4 Recent pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (lndian Accounting Standards)

Rules as amended from time to time. There are no such recently issued standards or amendments to the existing standards for which the impact on the
Restated consolidated Financial lnformation is required to be disclosed.



< in LakhsCurrent od

Particulars

Gross Carrying Amount Accumulated DepreEiation

Net carryinS
amountAs at

Aptll L,2023
Addition/

Adjustment

Deletion/
Adjustment

Transfer from
Right-of-Use

fusets

December 31,

2023

As at
April 1, 2023

charSe

tor the perlod
Dedudion/
Adjustment

Transfet ftom
Ritht-of-Use

A!sets

As at
December 31,

2023

Furniture and Fixtures 4,661.O3 32.68 5,545.25 7,347.34 12.22 L,737.26 3,807.99

office Equipments 1,396.99 315.83 3.37 1,709.45 660.44 1.42 849.50 859.95

Air-Conditioner 2,312.40 362.28 0.23 2,674.45 740.16 0.05 912.29 1,761.16

Motor vehicles 79.91 79.97 30.62 8.09 38.71 41_26

Computer and Acce5sories 137.96 112.50 4.97 845.49 353.57 136.49 2.63 487.43 3s8.05

CCTV Camera 155.10 29.30 184.40 100.14 20.39 120.53 53.87

servers and Networks 184.30 10.24 194.54 80.84 22.61 103.45 91.09

Buildings* 2,043.21 813.91 2,857.18 95.83 25.32 121.75 2,736.O3

Plant and Machinery 1,149.79 146.15 1,292.10 225.52 60.69 0.40 285.81 1,006.29

Electrical lnstallations and Equipment 2,815.10 666.34 24_al 3,457.57 763.72 236.22 1.14 992.80 2,464.71

Lease hold lmprovement 3,"1D.48 179.O1 4,207.49 1,403.51 295.11 92_87 1,605.75 2,602.14

Total 19,260.13 4,035.s9 24A.43 23,0{4.29 s,801.89 1,569.92 1t7.L3 1,254.68 15,793.61

*Title deeds for immovable properties are held in the name ofthe company

Previous year < in Lakhs

Particulars

Gro$ Carrying Amount Accumulated Depreciation
Net carrying

As at
Aptil t ,2022

Addition/
Adjustment

Deletion/
Adjustment

Transfer from
Right-of-use

Assets

As at
March 31,2023

As at
Aprll 1,2022

charge
tor the period

Deduction/
Adjustment

Transler from
Right.of-Use

Asletr

As at
March 31, 2023

Furniture and Fixtures 3,593.07 1,002.24 41.S8 4,667.03 880.96 446.12 11.88 32.t4 1,347.34 3,319.69

Office Equipments 397.89 16.06 48.42 1,396.99 227.51 u.75 28.76 660.44 736.55

Air Conditioner 1,616.23 555.64 24.12 154.65 2,312.40 508.38 186.65 13.31 58.54 't40.36 1,312.M

Motor vehicles 11.16 12.86 30.62

Computer and Accessories 313.75 293.63 114.20 44.78 737.96 323.83 152.s2 154.83 42.O5 353.57 384.39

CCTV Camera 139.45 23.24 155.10 101.29 20.97 22.12 100.14 s4.96

Servers and Networks 15L.76 184.30 52.42 24.42 80.84 103.46

Euildingsr 1,427.03 2,0/1.21 69.05 95.83 1,947 3a

Plant and MachinerY a22.05 10.54 86.89 1,149.19 142.32 69.63 15.55 225.52 923.67

tlectrical lnstallations and Equipment 1,986.46 34.82 134.19 2,815.10 480.49 257.98 13.05 38.30 763.72 2,O5234

Iease hold lmprovement 3,156.38 146.00 246.61 3,7i.48 997.77 58.84 69.69 1,403.51 2,314.37

Total L4,512.49 4,379.00 470.60 839.24 19,250.13 3,99O,79 \a24-13 298,77 285.54 5,801.89 t3,45A.24

Ouring the year all assets under ROU ercept buildinB which was earlier taken on finance lease from Tata Capita
4Ho

'*
3

*Title deeds for immovable properties

I Financial Services Limited has been transferred to Property, Plant and Equipment

Acc

BAAZAR STYTE RETAII LIMITEO

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109w82013PtC194160

Notes forming part of the itandalone inteaim financial statements as at and for the period ended December 31, 2023

3 Property, Plant and Equlpment

910.90 402_14

190.88

171.98

3-24

669.08

113.30

956.34 416.52

79.97 79.97 49.3S

38.93

32.54

616.18 26.78

250.79 2.99

730.27

460.89 394.89
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3A Right of Use Assets

Current od

tRefer Note 43

Gross Carrying Amount Aacumulated depreciation

Particulars Ar at
April 1, 2023

Addition/
Adjustment

Oeletion/
Adjustment

As at
December 31,

202r

As at
April 1, 2023

charge
tor the period

Deduction/
Adjustment

As at
December 31.

2023

Net carryinS
amount

Building* 4s,802.69 12,733.U 4,162.90 54.373.61 12,528.18 3,767.24 1,851.69 L4,437.77 39,935.86
Total 4s,802.69 12,733.44 4,162.90 54373.63 t2,52A.tA r,761.24 1,851.69 14,437.77 39,935.86

l in Lakhs

Particulars

Gross Carrying Amount Accumulated depreciatlon

Net carrying
As at

April l,2022
Addition/

Adjustment
Oeletion/

Adrustment
tuat

March 31,2023
As at

Aptil l,2O2Z
Charge

for the period
Dedudion/
Adjustment

Transfetto
Property, Plant
and Equipment

As at
March 31,2023

Building * 36,666.27 11,479_88 2,343.46 45,802.69 9,167.21 4,243.03 882.05 12,528.18 33,274.5t
Furniture and Fixtures 31.26

Office Equipments 48.82 27.39 o.76 28.15
Air Conditioner 164.65 164.65 57.45 58.63
Computer and Accessories 41.62 42.O5

Plant and Machinery 86.89 86.89 16.11 0.45

Electrical lnstallations and Equipment 134.19 37.25 1.05 38.31
Lease hold lmprovement 246.67 246.61 67.79 1.90 69.69
Total 37,505,51 11,479.88 2,343.46 439.24 45,802.69 9,446.@ 4,249.69 882.06 285.54 L2,524-18 ,3,274.5L

*Refer Note 43

Re

o

t
a

o
N ?

Transfer to
Property, Plant
and Equipment

TransIer to
Property, Plant
and Equipment

I in Lakhs

Transfer to
Property, Plant
and Equipment

113.30 113.30 0.89

48.82

1.18

44.18 44_78 0.43

16.56
134.19
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4Ca al Workln-Progress

AteinB of Capita I work-in-Proqress is as below: -

A9 at Deaember 31, 2023

As at
December 31,

202t

fuat
March 31,2023

Particulars

Capital Work-in-Progress

{ in Lakhs

I in Lakhs

Amount in Capital Work-ln-Progrcss for a period of
Total

Le$ than l year 1-2 years 2-3 Years More than 3 years

Proiects in progress 37.31

Projects temporarily suspended

tu at Mar.h 31, 2023 { in Lakhs

Parti.ulars
Amount in Capital Work-ln-Progre!! for a period of

Total
[ess than l year 1-2 years 2-3 Years More than 3 years

Projects in progress 152.58 152.58

Projeds temporarily suspended

5 lntangible Assets

Current period t in Lakhs

Particulars

Gross CarrylngAmount Aacumulated deprealatlon
Net aarrying

amount
As at

April 1, 2023

Addition/
Adjustment

Deletion/
Adjustment

As at
December 31,

2023

A5 at
April 1, 2023

Deduction/
Adiustment

fuat
Deaember 31,

2023

Computer Software 334.07 54.58 388.65 39.50 280.00 108.65

Total 334.07 54.58 388.65 240.50 39.50 280.00 108.6s

Previou! yeat lin Lakhs

o
*

fr)
*

o

Re

C.

A

Grosr Carrying Amount Accumulated depreciatlon

Deletion/
Adiustment

As at
March 31, 2023

fuat
Aptil l,2022

Oedu.tlon/
Adjustment

As at
March 31, 2023

Particulars Addition/
Adjustment

Net carrying
amount

Computer Software 259.74 74.33 334.07 195.96 44.55 24O.51_ 93.s6

74.33 334.O7 zrd$Total 259.74 l.!.4 \ s3.s6

.,! cc

37 3r 152.58

Paniculars

37.11

Charge

for the period

240.50

Charge

for the period
tuat

Aptil1,2022

195.95 44.55
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5 lnvestments - Non Current

< in Lakhs

A. lnvestment in Equity lnstruments

{unquoted lnvestments, unless otherwisestated)

As at
December 31, 2023

As at
March 31, 2023

A5 at
Oecember 31, 2023

As at
March 31, 2023

lnvestment in Subsidiary - At Cost

Konnect Style Retail Private Limited 1.00

1.00

None ofthe above investments are listed on any stock exchange in lndia or outside lndia and these inve5tments are carried at cost. There is no accumulated

impairment as at the end ofcurrent period.

7 Loans

A. Non{uarent
(Unsecured, aonsidered tood)

Loan to Employees

Total

B. Current
(Unseaured, considered Bood)

Loan to Employees

Total

5.27

s.27

2.52

I OtherFinancialAssets

A. Non<urrent
(lJnsecured, considered tood, unl6s otherwise statedl
Seaurity Deposlts

- Considered Sood
(lncludes oe.ember 31,2023: 194.05 Lakhsend March 31,2023: il3o.57 Lakhsto Related parties)

- considered doubtful

less: Loss Allowance

Utility Depo5its

Fixed Deposits with bankt

Total
*Earmarked balances with banks, held as security against the borrowinSs

B. Cu.rent
(Unsecured, considered Eood)

Security Deposits
(lncludes oecembs 31,2023:145.20 Lalhsand March 31" 2023:l32 Lalhs to R€lated p.rtiet)

Utility Deposits

Other Receivables
(lnclud€r Oecember 31,20?3: t5.E4 Lkhs and March 31,2023:10.51takhtto Related parlies)

Total

9 Deferred Tar Assets lNet)

Deferred Tar Liabilities

a) Right-of-Use Assets

b) Property, plani, equlpment and lntangible assets

c) Others
Total (A)

1,330.02

15.63

1,145.34

1,345.65 1,145.34

15.63

1,330.02 1,145.34

431.96

80.45

391.57

151.60

L,U2.43 1,688.S1

519.83 345.82

8.61

41.27

25.00

49.35

s69.71 420.17

10,051.05

s9.95
1.54

8,374.53

76.50

2.46

o

c.

a

at

RA

10.112.54 .59

2.52

As at Asat
December 31.2023 March 31.2023

fuat A5 at
De.ember 31. 2023 March 31, 2023
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11,726.69

216.51

82.86

10.77

{ in Lakhs

9,44L.L0

114.93

87.13

22.2L

O€ferred Tax Alsets
a) Lease Liability
b) Fair value of lnterest Free Security Deposits

c) Retirement benefits

d) Others
Total(8)

9.1 Movement ln deferred tax assets and liabilllles

Current period

Particulars

Re.otnised ln

Statement
of Profit and

toss

Recognised ln Other

Comprehensive
lncome

As at
Decembe, 31,

2023

De(erred tax liabilities
Right-of-Use Assets

Property, plant, equipment and lntangible assetg

Others

8,374.53
76.60

2.46

(1,676.52)

16.55

o.92

Total 8,453.59 (1,6s8.9s) 10,112.54

Deferred tax assets

Lease Liability
Fair value of lnterest Free Security Deposits

Retirement benefits
Others

9,441.10
174.93

87.L3

22.21

1,785.59

41.58

l12.7Ol
(11.44)

8.43

rL,226.69
216.51

82.86
LO.77

Total 9,725.r7 1,803.03 8.43 11,536.83

11,536.83 9,725.r7

Oeferred Tax Asset (Net) (B-A) 7,424.29 1,271.74

Previous year

Particulars
As at

Aptil l,2022

Recognised ln

Statement
of Profit and

Loss

Reco8nised ln Other

Comprehen5ive
lncome

As at
March 31, 2023

Deferred tar llabllltles
Right-of-Use Assets

Property, plant, equipment and lntangible assets

Others

6,29L.79

69.41

L.70

12,o82.74].
(7.19)

(0.76)

8,374.53

76.60

2.46

Total 6,362.90 (2,090.69) 8,453.59

Deferred tax assetg

Lease Liability

Fair Value of lnterest Free Security Deposits

Retirement benefits

Losses available for offsetting a8ainst future taxable income

Others

7,022.26

125.85

70.88

93.25

26.18

2,418.44

49.08

13.78

(s3.2s)

(3.e7)

2.41

9,441.10

174.93

a7.13

22.2L

Total 7,1!8.42 2,384.48 9,725.37

Note: The company has recotnised deferred tax assets (net) amounting to 1 1424.29 l-akhs as at December 31, 2023 ({ 1271.78 Lakhs as at March 31, 2023),

consi5tent with applicable Indian Accounting Standard as it is cons;dered probable that future taxable profits will be available.

10 I!4ErEEIleU
A. Non{uraent
lncome Tax Receivable

Advance tax, TDs and TCS

Less : Provision for lncome Tax

Total

0.65

556.65

324.05

0.65 232-60

289.05

242.L4 289.06

4Ho
o)

Rc

e
)a

t
a

e

l?t

B. Current
lncome Tax Receivable

Total

t

As at As at
December 3l,2023 Mar.h 31. 2023

242.18

As at
April 1, 2023

10,051.05

59.95

1.54

2.47
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11 Other Arseti

A. Nonrurent
(Unsecured, consldered tood)
CapitalAdvance

(lncludes Oecember 31, 2023: t11 Lakhs and March 31,2023:I NIL to Related parties)

Advances other than Capital Advances :

- Balances with Government and statutory authorities
Total

B. Curaent
(Unsecured, considered tood)
Advances other than Capital Advances :

- Balances with Government and statutory authorities
- Advances against supply ofgoods and services

- Advances to Employees

- Prepaid expenses'

Total

< in Lakhs

As at
December 31,2023

As at
March 31,2023

410.95

4.29

8.09

4.29

415.25 12.38

3,O12.21

127.59

98.87

336.s9

3,184.8s
79.89

81.91

267.25

3,575.32 3,613.90

rlncludes I 197.52 Lakhs as at December 31, 2023 (<160.10 l-akhs as at March 31, 2023) towards erpenses against proposed lnitial Public Offer (lPO) wo.k
which will be allocated between the selling shareholders and the Company wherein the Company ponion will be adjusted against the Securities Premium on

completlon of lPO.

12 lnventorles o""",nli."ir. ,or, ,".[i]ro*
(As valued and certified by the Manatement)
Traded Goods

Packing and consumables

(a) The Company measures provision for shrinkage, pilferate, etc. on inventories based on the
business environment in which the Company operates,

Traded Goods

Less:- Provision for Shrinkage

32,O29.7O 31,479.20
(b) The above includes Soods-in-transit as under:

Traded Goods 75.55

32,O29.70

189.72

31,554.75

134.94

14 Eank Balances (other than sh and cash

Term Deposits with Banks*

*Earmarked balances with banks, held a5 security aSainst the borrowin8s

0.26

51.76

171.70

356.60

0.26

249.31

74.58

189.7?

*Other receivables includes amount receivable with respect to credit/ debit card reaeivable, electronic wallet, UPl, etc. which is normally received in T+1

days.

77.06

Re

o a

C.
3

oH

t

d Acc

77.06

13 9esl-edQr!-EsuvelsE!
Balances with banks:

- in Current Account

- ln Cash Credit Account

Other Receivables+

Cash on hand

32,056.87

27.11

3L,567.43

88.23

As at As at
December 31,2023 March 31, 2023

580.32 513.92

As at As at
December 31, 2023 March 31. 2023



BAAZAR STYIE RETAII, I,IMITED
(formerly known as Baazar Style Retail Private Limited)
CIN r U18109w82013PlC194160

Notes forming part of the standalone interim financial statements as at and for the period ended oecember 31, 2023

15 €quitv share capital As at
December 31.2023

Authorized:

10,00,00,000 equity shares oftS each (March 31, 2023 :5,00,00,000 equity shares of<10 each)

5,000.00
lssued, Subscribed and Fully Paid-up:

6,98,54,894equitysharesof{5each(March31,2023 3,49,27,447equtiysharesofl1Oeach) 1,492.7 4

+Equlty Shares of 15 each {110 each until September 7, 2023) fully paid

e) Disclosure ofshareholding ofpromoters at the end ofthe period:

< in t-akhs

Ai at
March 31, 2023

5,000.00

3,492.7 4

a) Reconciliation of shares outstandi at the tnnt and at the end ofthe period

*Equity Shares of {5 each (110 each until September 7, 2023) fully paid

b) Terms / Rithts attached to Equity Shares:

The Company has only one class of equity shares having a par value of 15 per share ({10 per share until September 7, 2023). Each holder of equity shares is

entitled to one vote per share. ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company after distribution ofall preferential amounts. The distribution will be in proportion to the number of equity share5 held by the shareholders.

c) The Company does not have any Holding Company / Ultimate Holding Company

d) Details of shareholders holdi more than 5% shares in the Company

Name of the Shareholders
As at Decembe. 31, 2023 As at March 31,2023

No ofshares* % Holdinp No of shares* % Holdins
Rekha Rakesh Jhunjhunwala (Refer note 15 (g))

lntensive Softshare Private Limited
Bhagwan Prasad

Rohit Kedia

Sri Narsingh lnfrastructure Private Limited

Shreyans Surana

54,46,240
50,31,512
44,O5,t42
43,50,580
4t,57,860
38,88,248

7.80%

7.20%

6.31%

6.24%
5.95%

5.57%

27,23,120
25,15,756
22,02,571
2L,4O,290

20,78,930
19,44,124

7.80%
7.20%

6.31%

6.24%

5.95%
5.57%

Total 2,72,49,542 39.01% L,35,44,791 19.O7%

Promoter Name

As at December 31, 2023 As at March 31, 2023

No. oI
shares*

%ol
totalshares

% Change

during the
period

No. of
Shareri

e/" ol
totalshares

% Change during

the period

ghagwan Prasad

Rohit Kedia

Sri Narsingh lnfrastrudure Private Limited
Shreyan5 Surana
Rajendra (umar Gupta HUF

Pradeep Kumar Agarwal
Rajendra (umar Gupta

44,05,742

43,60,580

41,57,860

38,88,248
29,98,800

22,72,214
1,01,360

6.3L%

6.24%
5.95%
5.57%
4.29%

3.2s%

0.15%

22,O2,571

21,80,290
20,78,930
19,44,124
14,99,400

11,36,707

50,680

631%
6.24%

5.95%

5.57%
4.29%
3.25%
o.t5%

(0.090%)
(0.089%)

(0.08s%)

(0.080%)
(0.061%)

{.0.o47%)
(0.002%)

TOTAI- 2,zt,U,2O4 37.76% 7,10,92,102 (0.4s4%)
*Equity Shares of {5 each (110 each until September 7, 2023) fully paid

0 Note on sub-division o, equity rhares
Pursuant to the resolution passed by the Board of Directors of the Company and approval of the members at the Annual General Meeting of the Company

held on Au8ust 25, 2023, each equity share of nominal face value of 110 each was sub-divided to 2 (two) equity shares of l5 each. The effective date forthe
said sub-division was September 8, 2023. The impact of share split has been accordingly considered for the computation of Earnings Per Share as per the
requirements oflnd AS 33.

B) 27,23,120 equity shares, of the Company, held in the name of Late Rakesh Radheshyam .lhunjhunwala have been transferred to his nominee and wife Mrs

Rekha Rakesh Jhunjhunwala bywayoftransmission on 13th October 2022 and the same reflected in BENPOSE dated 14th October 2022 ofthe Company.

As at March 31, 2023Particulars
No of Shares* { in Lakhs t in Lakhs

Equity Shares at the betinnint of the period

Additionalissue

lmpact ofsub-division of equity shares

3,49,27,447

3,49,27,447

3,492.74 3,32,92,742
t6,34,705

3,329.27

763.47

Equity Shares at the end ofthe period 6,98,s4,894 3,492.74 3,49,27,447 !,492,74

o

,.\

3,492.14 t,492.r4

As at December 31,2023

No ofShares*

3L.76%

i?



BAAZAR STYLE RETAII- LIMITED
(formerly known as Baazar Style Retail Private Limited)
CIN : U18109W82013PtC194160

Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023 I in Lakhs

h) Note on private placement of equity sha.es
- The company has made p.ivate placement and filed e-form PAS-3 of 3,25,001 equity shares at the rate of {3OO.OO (includinS share premium of i29O.OO)
each to lnvestors on March 30,2023. However the allotment ofequity shares was reflected in the Benpos of NSDL and CDSL on April 14, 2023.

- The company has made private placement and filed e-fo.m PAS-3 of 8,50,006 equity shares at the rate of l3OO.Oo (including share premium of {290.00)
each to lnvestors on March 23,2023.

- The company has made private placement and filed e-form PAS-3 of 4,59,598 equity shares at the rate of {229.50 (including share premium of {219.50)
each to lnvestors on June 7, 2022.

i) Note on bonui isrue of equity shares

The Company has issued and allotted 2,61,31,392 bonus shares on July 2nd, 2021 to the equity shareholders in the ratio of 6 (six) fully paid-up equity shares
of face value of {10 each for every existing 1 (one) fully paid up equity share of the face value l1O each, held by the members as on .luly 2nd, 2021, the
Record Date, by capitalisation of a sum of 126,13,13,920 from and out of Securities Premium account ofthe company.

j) No ordinary shares have been reserved for issue under options and contracts/commitments for sale of shares/disinvestment as at the Balance sheet date

k) No Calls are unpaid by any Director or officer of the company during the period ended December 31, 2023 and period ended March 31, 2023

16 Other Eoulw

Securities Premium

Capital Reserve

Retained earnings

Tolal Other equity

A6 at
December 31. 2023

As at
Ma.ch 31, 2023

16,280.29

2s6.30
2,L44.29

16,280.29

256.30

{670.84)

Description ofnature and purpose of each.eserve:
a) Securitier Premlum

Securities premium is used to record the premium received on issue of shares. The securities premium can be utilised only in accordance with the provisions
ofthe Companies Act, 2013.

b) Capital ReseNe

Capitalreserve pertains to amalgamation which was materialised priortothetransition date

c) Retained Earnlngs

Created from the profit/ (loss) ofthe company, as adjusted for distribution to owners, transfers to other reserves, etc

For addition and deductions undea each ofthe above heads, refer statement ofchan8es in equity.

17 Borrowings

Partiaulara

As at December 31, 2023 As at Mar.h 31, 2023

Current
Current

Current
Current

se.ured
Term loan from banks

Working Capital Demand toan
1,169.46 173.72

8,407.02

975.46

7,913.25
Total secured borrowings (A) 1,759.46 9,L80.74 1,810.21 8,888.71

Unsecured
Credit Cards

Acceptance

50.39

1,830.98

28.59

7W.57
Iotal unsecured bo.rowings (B) 1,881.37 819.16

Grand Total (A+8) L,759.46 11,062.11 1,810.21 9,7O7.47

17.1 Nature of iecurity
(i) Cash C.edit and Term toan facility Secured by First charge by way of pari-pasu hypothecation on the entire stocks of inventory, receivables bill and other
charSeable current assets of the company (both present and future) with other member banks. Collateral security of equitable mortgage of commercial
covered area of 1968 sqft with super build up area of 2361.50 sqft and residential covered area of 2682 sqft on the 1st floor in the building name '[alanalaya
Appartment'situated at holding no 239/192 and 295/209 ward no 20 of Hooghly Chinsurah Municipality comprised Dag no 3448 and 3449, Khatiyan no 181

in J.t. no 20 PS Chinsurah, Dist- Hooghly , Commercial building bearing survey RS DaB no. 532, Khatiyan no. 354, located at ward no. 20, Krishnagar

Municipality, Dist- Nadia, Total Area- 11400 sqft and Flat at Snehlata Abasan at 4th Floor, Flat no. 2 and 3, Holding no 137, Pilkhana Road, Berhampur, area

1243 sqft, commercial cum residential land and building located at Mouza-Baruipur, JL no.31, Touzi-250, Dag no.38, Holding no.70 under Baruipur

Municipality area 8263 sqft in the name ofthe company.
(ii) Personal Guarantee of - Mr. BhaSwan Prasad, Mr. Rohit Kedia, Mr. Pradeep Kumar Agarwal and Mr. Shreyans Surana.

0
*

eRe

c.
3

(iii) Paripasu Hypot hecation of all movable fixed assets (except vehicles and assets financed by banks) pertaininBto ny both

18,680.88 15.865.75

1,810.21



BAAZAR STYLE RETAII I.IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109WB2013P1C194160

Notes forming part oI the standalone interim financial statements as at and for the period ended December 31, 2023 < in Lakh5

17.2 The (ECLGs/ GECt 2.0 and ECLGS/ GECL 2.0 extension) loan is secured by extension of 2nd Char8e over the existing primary and collateral securities includinS

mortSages in favour ofthe Banks.

1?.3 The term loan taken for Senset is secured by hypothecation charge over the asset acquired from the proceeds of such loan.

17.4 Repayment terms of secured term loans outstandi as at December 31, 2023 and as at Mar.h 31, 2023

* ln case ofabove loans, installments are equalised monthly installments and include interest.
** The installment5 ofAxis Bank TL-6 is on quarterly basis.

17.5 Repayable on demand from bank5 secured by way of Lien over Fixed Oeposits as on December 31, 2023: 1157.51 Lakhs; March 31, 2023 : 1150.60 Lakhs

(Refer note no. 17.1)
lnterest Rates :

Axis bank - 12 month MCLR + 1.35% = 10.50 % per annum

State bank of lndia - 6 month MCLR + 1.30% = 9.70% per annum

HDFC bank - 3 month MCLR + 1.35% = 9.95% per annum

17.6 Borrowint5 seaured atainst current assets

Name of
the Bank

AttreSate
working

capitallimits
5andioned

utilised

durint the
quarter

Amount disclosed a5 per

qua.terly return /
Statement*

Amount as Per
book ot
accounts

Difference

Axis Bank

Limited and

consortium

of banks

30Jun 23 7,600.00 7,094.51 11,204.65 11,648.14 (443.49)

30-Jun 22 4,600.00 4,252.56 8,791.34 a,a17.97 (20.63)

30-Sep-23 8,500.00 8,744.43 9,852.7t 9,858.33 (s.52)

3o-sep-22 5,100.00 5,359.94 9,053.50 9,337.95 214.451

31-Dec'23 8,800.00 8,355.25 13,002.62 12,A17.81 184.75

31-Dec-22 7,100.00 1 ,044.O3 11,177.45 11,880.07 l'702.52)

31-Mar-23 7,100.00 7,653.94 11,528.53 11,963.54 (43s.11)

*The above consist of book debts and inventory less trade creditoE a5 at the end of respective quarter5'

17,7 The company has financed its trade payables liability through A Treds Ltd. tor a period upto 90 days with inte.est rate ranging from 8% to 9 85% p.a

18 l-ease Liabilitiet
As at

oecember 31, 2023

As at
March 31.2023

40,971.54 34,348.16

Rate ol
lnterest

No. of o/s
lnstallments

lnstallment
Amount

Startint
date of

lnstallment
Payment

Outstandint Amount
as on

December 31, 2023

OutstandinB

Amount
a5 0n

March 31,2023

gank Name

12.00 31-Dec-2018 24.OO 120.00Axis Bank TL-4 10j5% 2

31-Dec-2019 49.95 76.59r0.35% 15 3.33Axis Bank TL-s
12.00 31-Dec-2019 228.69State Bank- TL-1 10.85%
12.16 31 Mar 2019 5.15rc.4504State Eank- Tt'2

370.00 493.334.75% 24 31-Dec-2021Axis- ECLGS 2.0
48 7.71 31-Dec-2023 370.00 370.00Axis- ECLGS 2.0 extension

8.00 31 May 2022 221.95 295.989.25% 1a5Br GECr 2.0
192.41 195.0048 4.06 29-Feb-2124Sgl- GECL 2.0 extension 9.25%

50.00 01-Apr-2023 492.95t7Axis Bank TL-6+t
07-Nov 2022 405.769.62% 5.39HDfC TL.1'

19.75 29.2511 1.24 1Glvl20224.75%AxisBank-1*
47.701.89 2O-Sep-20224.75% 19AxisBank-2i

01-Sep 2022 1r.o2 15.148.15% o.62AxisBank-3+
(6.13) (s.7e)Unwindina interest on term loan

2,785.672,543.18Total

R e

0

c.

a

\.q

? Acco

A. Non-current

Lease Liabilities*
40,97L 34,348.16

15.42

8.15%

850.009.40%
424.08116

33.41

19

Reason lor material discrepancyQuarter
ended

The difference are on account of
statement flled with banks prepared

based on provisional financial statement.

It-T



BAAZAR STYLE RETAIL I.IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U1810!rWB2013Pl-C194160

Notes formint part of the itandalone interim ,inancial statements as at and for the period ended December 31, 2023

8. Current

Lease Liabilities+ 1,635.41

3,63s.47

t in Lakhs

3 164.17

3,t6/.L7
*Refer Note 43

19 Provisions

A. Non-cuarent

Gratuity*
Compensated Absence

B. Cur.ent
Gratuity +

Compensated Absence

A5 at As at
December31,2023 Malc[3l202l

170.99

84.14

158.87

55.04

10.23

2.4"1

5.48 12,70

+Refer Note 40

Trade Pavabl€s

At amoftised aost
- Totaloutstanding dues of micro and smallenterprises

- Totaloutstanding dues ofcreditors otherthan micro and small enterprises

{lncludes December 31,2023:?147.55 Lakhsand March 31,2023:16611LakhstoRelated parties)

fuat
December 31. 2023

As at
20

20,2 Trade Payables AgeinE Schedule as stated below:

Current riod

Particulars
Outatanding as on Oecember 31, 2023 from due date of payment

Unbilled Not Due Upto l Year 1-2 Years 2-3 Years More than 3 Years Total

MSME 24.89 286.23 311.12

Others 437.08 5,931.29 8,405.11 6.10 o.32 0.01 14,780.51

Disputed dues - MSME

Disputed Dues - Others

Total 437.08 s,955-18 8,691.94 6.10 0.32 0.01 15,091.53

March 3 1. 2023

3tL.L2
14,780.51

748.48

15,851.03

fuatAs at
ber 3Particulars

74A.48(i) Principa lamount remaining unpaid to supplierat the end ofthe period

11.173.65(ii) lnterest due thereon remaini unpaid to supplier at the end ofthe period

(iii) The amount of interest paid bY the buyer in terms of section 16 of The MSMED Act, 2006, a lonS with the

t made to the ler beyond the appo inted day durinS the periodamount ofthe
(iv) Amount of interest due and payable for the period of delay in ma kinE payment (which have been paid but

beyond the appointed day during the Year) blt without adding the interest specified under this Act.

11.173.65(v) Amount of interest accrued and remaining unpaid at the end ofthe period

(vi)The amount of further interest remaining due and payable even in the succee

the jnterest dues above are actually paid to the small enterp ses, for the purpose of disallowance of a deductible
ding years, until such date when

enditLrre u nder section 23 ofThe MSMED Acr, 20OG

as on March 3 2023 from due date of ent
Total2-3 Years More than 3 Years1-2 YearsNot Due Upto 1 YearUnbilled

Particulars

748.4824.75 124.33MSMT
15,851.032.47 o.799,314.69t4t.\3 6,325.55Others

Disputed dues - MSME

Disputed Dues - Others
---l-16-599.510.792.875,349.70 10,099.02147.13Total

*O)

d Aco
*

Previous

255.13 213.91

4.37

1.11

2o.1Amountduetomicroandsmallenterprisesa5definedinthe,TheMicro,smallandMediumEnterpri5esDevelo,.ffi
extent such parties have been identified on the basis of information available with the Company. The disclosures relatinB to micro and small enterpdset is as

311.12



BAAZAR STYTI RETAIL LIMITED

(formerly known as Eaazar Style Retail Private Limited)

CIN : U18109W82013P1C19415O

Notei forming part of the standalone interim financial statements a5 at and for the period ended December 31, 2023

21 Other Financial Liabilities

Cu.rent
Employee Related Payables

(ln.ludes oecember 31,2023r<14.49 Lakhs and March 31,2023:<14.57 takhstoRelated parties)

lnterest accrued but not due on borrowings
lnterest payable to others
Creditors for capital goods

22 Current Tar Llabilitles lnetl

Provision for income tax (Net ofadvances)

Lessr Advance Tax and TDS

23 Other Current uablllties

Statutory dues

Liabilities for credit note payable

Other Liabilities

571.31 565.15

9.12

327.58
374.22

887.98 1,280.01

Ai at
December 31, 2023

As at
March 31, 2023

1,105.64

302.56

803.08

Ar at
December 31,2023

As at
March 31, 2023

!62.43
7.72

5.20

208.77

3.14

3.30
175.35 215.81

H 4o

*

{ in Lakhs

fuat Aiat
December 31, 2023 March 31. 2023

19.02
145.54

152.11



Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023 I in Lakhs

24 Revenue from oDerations

Sale of Goods

Apparels

Non- Apparels

Total (A)

Other opelatint revenues

Commission lncome

Euslness Exhibition lncome

Discount Received

Total (B)

Grand Total (A+B)

24.1 Disattretated revenue information

Particulars

For the period ended

De.ember 31, 2023

For the period ended

December 31, 2022

62,998.27

Ll,840.70
54,296.36

8,,r44.83

74,4t4.97 62,74L.19

3.81

18.88

62.05

8.24

15.04

41.24

44.74

74,92t.7L 62,80s.77

for the period ended

December 31,2023

For the period ended

December 31, 2022

(l) Timint of revenue reaotnition
Revenue recognition at a point oftime
Revenue recognition over period of time
Total

Particulars

Revenue as per contraded price (Net ofSales Return)

Lers:

Gift Vouchers

Discount and others

Total

74,923.7r 62,4O5.77

74,923.77 62,805.71

(2) GeoFaphi. Location

The Company operates within lndia and does not have operations in economic environments with different risks and returns. Hence, no separate financial

disclosures are provided in resped ofits geoSraphicalsegment.

24.2 Reconciliation of revenue as recognised in Statement o, Profit and loss with the contracted p.ice
For the period ended

December 31, 2023

For the period ended

December 31,2022
14,994.42

3.79

66.92

74,921.77 62,805.71

24.3 Contract balances

Paltlculars

Contract Assets

Contract Liabilities

A5 at
December 31, 2023

As at
March 31,2023

25 Other lncome

12.92 7.t5

tor the perlod ended
December 31 2023

For the period ended

December 31, 2022

lnterest lncome

- On Term Deposits

- On Fair value ofSecurity oeposits
- On lncome Tax

- On Others

Maintenance Charges

Scrap Sales

lnsurance claim

Profit on modification of Leases

Miscellaneous lncome

6.56

60.82

10.43

16.Or

7.36

98.65

10.89

642.42

8.83

6.68

49.46

t.74
3.27

11.34

97.82

201.\1
87.89

)t
e

c.
3

BRe

862.00 465.37

BAAZAR STYLE RETAII. I.IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109W82013P1C194160

6r.52

63,803.01

952.54
44.76



EA.AZAR STYTE RETAII. I.IMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U181(x)WB2013P1C194160

25 Purchases of in Trade

Purchases of Stock in Trade

- Apparels

'Non Apparels

27 Chanqes in lnventories

lnventories at the end ofthe period

Traded Goods

Packing and Consumables

Total (A)

lnventories at the beginninS ofthe period

Traded Goods

PackinS and Consumables

Total (B)

Chantes ln lnventories (8-A)

28 Emolovee benefits exoense

Salaries, wages and Eonus

Gratuity Expenses (Refer Note,r0)

Managerial Remuneration

Contribution to Provident and Other funds

StaflWelfare Expen5es

29 Finance costs

30 Depreci n and amortirati Exoense

Depreciation on Property, Plant and Equipment

Depreciation on RiSht-of_Use Assets

Amortization on lntangible Assets

39,622.45

10,489.55

37,139.48

7,s61.60

For the period ended
December 31,2023

For the period ended

December 31,2022

For the period ended For the period ended

December 3 2023 December 3 2022

32,029.70

189.72

31,045.36

48.50

32,2L9.4t 31,093.86

28,014.16

22.06

For the period ended

December 31, 2023

for the period ended

December 31, 2022

4,L10.27

50.35

252.6
238.77

456.16

For the period ended

oecember 31, 2023

Fo. the period ended

December 31, 2022

442.27

190.83

t\.21 39.96

3,550.31 2,988.18

For the period ended

December 31, 2023

For the period ended

December 31, 2022

lnterest expentel
- working Capital Facilities

- Term Loan from Bank

- Unsecured Loan

- Lease Liabilities
- Others

Other Borrowint Cost

Loan Processing Charge

2,628.66

217.34

259.32

L49.12

85.62

2,120.68

333.48

1,569.92

3,761.28

39.s0

!,342.44
3,111.80

33.84

5,370.70 4,488.12

Re

o

c
3

H 4o

d ccA

o)

Notes forming part oI the standalone interim financial statements as at and for the period ended December 31, 2023 t in Lakhs

50,112.00 44,701.08

-

31,554.75

134.94

31,689.59 28,035.22
(529.73) (3,0s7.54)

4,82s.43
10.52

324.00

290.62

541.28

5,051.85 5,117.55



Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023

BAAZAR STYLE RETAIL LIMITEO

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109w82013PtC194150

31 Other expenses

Rentf

Power and Fuel

Security and Housekeeping Charges

Freight and Forwardint Expenses

Repair5 and Maintenance :

- Buildin8s

- Others
PackinS and Consumable CharSes

Travelling and Conveyance Expenses

Credit Card and Cash Collection Char8et

Sitting Fees

LeSal and Professional Fees

Business Promotlon

Subscription
Rates and Taxes

Printing and Posta8e

Communlcation Expenses

lnsurance Charges

Corporate social Responsibility expenditure**
Commission

Loss on Sale and Discard of Property, Plant and Equipment

Loss Allowance on financialassets

Payment to Auditors (Refer Note 31.1)

Miscellaneous Expen5e5

'Refer Note 43, +rRefer Note 39

31.1 Pavment to auditors

316.25

2,207.36

1,114.34

947.42

913.93

230.07

1,941.@

881.91

847.59

850.36

1in Lakhs

For the period ended

December 31, 2022

For the period ended

Oecember 31,2023

s.02

358.45

204.20

211.O8

t34.20
3.75

L61.48

55.16

61.62

t52.45
102.48

52.78

63.17

3.06

1.32

98.66

15.63

14.01

163.78

3.06

336.14

195.23

254.39

137.93

7.75

173.50

19.35

58.43

92.35

82.95

48.04

45.93

1.45

64.92

12.29

752.56

7,428.60 6,448.41

For the period ended
December 31, 2023

For the period ended

December 31,2022

10.50

0.75

2.76

10.50

0.75

1.04

14.01 L2.29

32 Tax expen9es
For the period ended
December 31 2023

For the period ended
December 31, 2022

lncome tax recognised in Statement of Profit and toss

Current Tax

lncome Tax for Earlier Year

Deferred Tax

32.1 Reconciliation of estimated lncome ta x expense at lndia n statutory lncome tax rate to inco me tax expense reported in statem ent of comprehensive

lncome

1,105.64

o.23
(144.08)

543.86

3,801.98

25.r1%

2,585.38

25.17%

956.88

4.68

5s0.69

5.47
(112.49)

961.56

0.23 0.19

o a

C.
3

sRe
961.79 543.86

As audltors
- Audit Fees

- Tax Audit Fees

- Reimbursernent of expenses

Profit/{Loss) before tax

lndian statutory income tax rate

Estimated income tax expenses

Tax effect on:
Permanent differences
lmpact of change in tax rate and others

Current tax provlslon

Adjustment for lncome Tax in relation to earlier years

lncome Tax expenier recognlsed ln Statement of Pro{lt and [oss account

134.44

0.19
(190.77)

961.79

s43.67



BAAZAR STYLE RETAIL LIMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18109w82013P1C194160

Notes Iorming part of the standalone interim tinancial statements as at and for the period ended December 31, 2023 { in Lakhs

33 Other comprehensive income

Items that will not be reclassified to prollt or losi
Remeasurement ofthe Defined 8enefit Plans

Tax expense on the above
(2s.06) (3.02)

34 Earnlnts per ihare
Easic EPS amounts are calculated by dividing the profit/(loss) for the period attributable to equity holders ofthe Company by the weiShted average number of
equity shares outstanding during the period.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstandinB during

the period plus the weighted average number ofequity shares that would be issued on conversion ofallthe dilutive potentialequity shares into equity shares.

Particulars
For the period ended

oecember 31, 2023

For the period ended
December 31, 2022

Prolit/(Loss) for the year 2,840.19 2,041.52

Nominalvalue per share (in {)
weighted average number ofequity shares for calculating basic earninSs per share

Wei8hted average number ofequity shares for diluted earninSs per share

5,(x)

6,98,54,894

6,98,54,894

5.00

6,12,80,882
6,72,8A,882

Earnings Per Share (in {) *

Basic Earnings per share (in {)
Diluted Earnings per share lin l)

4.01

4.O7

3.03

3.03

* Refer Note 15{0 and (h)

35 Contingent liabilities and Commitments

Contingent liabilities not provided for

Particulars
As at

December 31, 2023

As at
March 31,2023

Claims againrt the company not acknowledted as debt:

vAT t-iability order (Pertaining to F.Y. 2016-17)

lncome Tax TDS (Penaini to F .Y . 2013-14 to 2022-23

105.66

0.88

105.65

0.88

Total 106.54 105.54

The Company has reviewed all its pending litigations and proceedin8s and has adequately provided for where provisions are required and disclosed the

contingent liabilities where applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a materially

adverse effect on its financial statements.

CapitalCommitmentofasatDecember3l,2023{2,894.231akhs;March31,2023{453takhs'

36 Code on Social Security ; During the year ended March 31, 2021 the Central Government has published "The Code on Social Security, 2020" and "lndustrlal

Relations Code, 2020,,(,1he Codes") in the Gazette of lndia, inter alia, subsuming various existing labour and industrial laws which deals with employees

related benefits including post employment. The effective date of the codes thereunder and the rules are yet to be notified. The impact of the legislative

chanBes, if any, will be assessed and recognised post notification ofthe relevant provisions.

For the period ended
December 31, 2023

For the period ended
December 31, 2022

(33.49)

8.43

(4.04)

1.02

eRe

o

t
e



BAAZAR STYLE RETAIT LIMITEO
(formerlv known as Baazar Stvle Retail Private Limited)
clN : u181(x1w82013P1C194150

Notes rorming part ofthe standalone interim financialstatements as at and lor the period ended Decembe.31,2023

37 Related Party Disclosures under lnd AS-24

(al List of Related Parties and nature of relationshlp where control exists

ame of Related Party
Xey Managerial Personnel:
Pradeep Kumar Agarwal
Shreyans Surana
Rohit Kedia

thagwan Prasad

Dhanpat Ram Agarwal
Richa Manoj Goyal
Prashant Singhania
Saurabh Mittal
Rishabh Narendra Jain

Braja Behari Mahapatra
Dhirendra l(umar Surana
Ushma Sheth Sule

Nitin Singhania
Abinash Singh

Relatives of l(ey Mana8erial Pe6onnel:
Yash Surana
Shakuntala Devi
sushmita Prasad

Radhika Devi
KomalSinghania
Avishek Prasad

Brother of Shreyans Surana
wife of Bhagwan Prasad

oaughter of Bhagwan Prasad

Mother of thagwan Prasad

wife of Nitin Sin8hania
son of Bhagwan Prasad

Entitie! conttolled bythe (ey ManaSerial Personnel ((MP) and Relatives ot xey Managedal Personnel:

tntensive Softshares Pvt. Ltd. Director (Dhirendra Kumar Surana)

lntensive Fiscal Services Pvt. Ltd. Director (Dhirendra Kumar Surana)

Konnect Style Retail Pvt. l"td. wholly owned subsidiary

Shreyans Creation Global ttd. Director (Shreyans Surana)

KBP Realty l-LP Son of Pradeep Kumar Agarwal is Partner

paridhi Creation Partner (Shreyans Surana)

Dwarkadas Mohanlal Partner (Rohit Kedia)

D M Garments Partner (Rohit Kedia)

sri NarsinSh lnfrastructure Pvt. ttd. Director (Pradeep KumarASarwal)

DPR Real Estate LLP Wife of Pradeep Kumar ASarwal is Partner

Jayshree Tettiles wife of Bhagwan Prasad is Proprietor

Jayshree Textiles Partner isAvishek Prasad

RPB Creation Pvt. Ltd. Son of Pradeep Kumar Agarwal is Director

RPB Fashion Pvt. Ltd. Son of Pradeep Kumar Aganval is Director

Zedd Studio ttP Brother ofshreyans Surana is Partner

Madhu creation Mother ofshreyans Surana is Partner

SPvlnimayPvt.Ltd.wifeofPladeepKumarAgarwalisDilector
Baazar Style Retail Ltd EmploYees Gratuity Fund Post_Employment Benefit Plan

(b) Thefollowingtransa ctions were carried out with related pa rties in the ordinary course of business: < in Lakhs

Entities controlled by the
xMP and Relatives of xMP- 

lelatives of
Key Managerial Personnelxey Managerial Personnel

For the perlod

ended
December3l,

2022

For the p€riod ended

December 31,2023

For the p€riod

ended
Deaember 31,

2023

For the p€riod

ended

December 3l,
2022

For the period

ended

Oecember 31,

2022

For the period

ended
December 31,

2023

Particulars

R

c.

e

0.37

2.U

3.52

42
6

H 4G

612.61
118.69

94.11

2.42

8.25
1.91

s17.38
135.11

32.81
174.99

30.32
t7.81

@
Shreyans Creation Global Ltd.

ParidhiCreation
Dwarkadas Mohanlal
Zedd Studio LLP

Shrevans Creation Global ttd
Paridhi Creatlon
D M Garments
Dwarkadas Mohanlal
RPB Creation Pvt. Ltd.
RPB Fashion Pvt. Ltd.
layshree Textiles

Purchates of Goods

Commission Received
zedd studio LLP

q

d cA

(..Continu€dl

ilature of Relatlonship

Chairman cum Whole-time Director
ManaSing Director
whole-time Director
whole-time Director
lndependent 0irector
lndependent Director(w.e.f. February4th, 2024)
lndependent Director (w.e.f. February 4th, 2024)
lndependent Director (w.e.f. February 4th, 2024)
lndependent Diredor (w.e.f. February4th, 2024)

lndependent Director (upto February 41h,2024)

Non-Executive Oirector (upto February4th, 2024)
Nominee Director
chiel Financial Officer
company secretary



BAAZAR SWLE RETAIL LIMITED
(formerlv known as Baazar Stvle Retail Private Limitedl
CIN : U18109W82013P1-C194160

Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023

(b) The tollowing transactions were caried out with related in the ordi course of businesS: { in Lakhs

Key Mana8erial Personnel
Relatlves ot

Nev Managerial Pe6onnel
Entities controlled by the

(MP and Relatives of KMP
For the pedod

ended
Deaember 31,

202X

for the perlod

ended

December 31,

2022

For the period

ended
oecemb€r 31,

2021

For the period

ended

December 31,

2022

For the period ended

D€cemb€r 31,2023

For the period

ended
D€cemb€r31,

2022

Particulars

18.98

77.t3

3.89

t5.37

65.00

25.88
L21.96
46.58

500.00
69.39

8.28

16.50

7.45

7.50

11.25
11.25

8.28

6.85

13 50

32.9s

97.75

20.54

70s.00

11.00

1.00

25.88
165.18
43.99

7.50

1.04

1.04

2.00
t.75

22.r5
11.33

50.00

0.90
0.90

63.00
63.00
63.00
63.00

4.00
3.75

21.29
7.74

ExD€h9es:

Rent
Shreyans Creation Global Ltd

Madhu Creation
DPR Real Estate tLP
Sushmita Prasad

Radhika Devi
Shreyans Surana
Pradeep Kumar ASarwal
XBP Realty tLP

Common Area Maintenance fees
Yash Surana

Manaaerial Remuneration
Shreyans Surana
Rohit Kedia
Pradeep l(umar Agaawal
Bhagwan Prasad

Salaries, wages and Eonus

Paid to Post-€mplovment Benefit Fund

Eaazar Style Retail Ltd Employees Gratuity
Fund

Komalsinghania

Reimburs€ment Reaeived

SecuritY deposit adiusted
Madhu creation

Purchase of lmmovable Property

lnvestment In whollv owned subsidia
Konnect Style Retail Pvt. l-td-

Pradeep Kumar ABarwal
lntensive Softshares Pvt. Ltd

S P Vinimay Pvt. Ltd.

Car Rental Service

DPR RealEstate LLP

Loan Repayment

Madhu creation

S€curity deposit given

Avishek Prasad

Nitin SinShania
Abinash Singh

KBP ReaItY LLP

Shakuntala Devi

BhaBwan Prasad

Madhu creation

CapitalAdvance
KBP Realty LLP

h (ll#
*

o
3

a
*o)

d A

F"\@N

81.00
81.00
81.00
81.00

Dlrector's Sittlnr tee!
Dhanpat Ram ASarwal
B.aja Behari Mahapatra



BAAZAR STYLE RETAIT LIMITEO
(formerlv known as Baazar Stvle Retail Private Limited)
CIN I U18109W82013P1C194160

Notesformint part ofthe standalone interim financialstatements as at and forthe period ended December 31,2023

(.)Balances atthe end of period :

Particulars

(ey Manaterlal Personnel
Relatives of

Key Managerial Peasonnel

Entities controlled by the
XMP and Relatlves of KMP

For the period

ended
December 31,

2023

Fo, the period

ehded
Decemb€r 31,

2022

For the perlod

ended
December 3l,

2021

For the period

ended
December 31,

2022

For the p€rlod ended
December 31,2023

For the period

ended
Decemb€r 31,

2022
lnterest paid
Pradeep Kumar Agarwal
S P Vinimay Pvt. Ltd.

1.20

1.90

{ in Lakhs

63-14

0.51

15.00

30.37
1.00
1.00

115.20

O)

Particulars As at
Oe.emb€r 31,2023

As at
Mar.h 31, 2023

Professional fees payable

Amounts owed to related oarties:
Remuneration/salary pavable

lntensive FlscalServices Pvt. ltd

Payable for expenses:

Shreyans Surana
Rohit Kedia

Pradeep Kumar Agarwal
BhaSwan Prasad

Avishek Prasad

Abinash Singh

Sittinrfeei pavable
Dhanpat Ram Agarwal
Braja Behari lvlahapatra

Rent
Madhu Creation
DPR RealEstate LLP

KBP ReaItY LLP

Common Area Malntenanae ChaGes
Yash Surana

Trade Pavables lNet of Re.eivables)
Shreyans Creation Global ttd.
ParidhiCreation
D M Garments
Jayshree Textiles
RPB Fashion Pvt. Ltd.

RPB Creation Pvt. Ltd.
Dwarkadas Mohanlal

s8.08

0.91

139.45
9.68

14.10

156.84
68.61

104.49

0.91

4.90
1.95
4.47
1.40
1.15

0.80

1.13

1.13

4.59
5.65
5.36

141.19
49.72

10.29
40.45

273.70
16.28

Total 462.L6 675-77

137.18

2.06

5.84

11.00

7.50
1.s0

27.60
1.00
1.00

94.55

Amounts owed by related parties
Receivable from Post-Emplovment Benefit Fund

Baazar Style Retail Ltd Employees Gratuity fund

CapitalAdvance
KBP Realty LtP

Advance against Remuneration
Rohit Kedia

Other Receivable5
Zedd Studio LLP

S€curiw D€posits
DPR ReaI Estate LLP

Bhagwan Prasad

Shakuntala Devi
KBP Realty LLP

Pradeep Kumar Agarwal
Shreyans Surana
Madhu creation

295.34\ aLi l ,-'t?6.82,.?-.:Total

H h

o

C.

The transactions from related parties are made on terms equivalent to thote that prevail in arm's length

4.55

6.77

i.rn
L.37



BAAZAR STYTE RSTAIt LIMITED

(formerlv known as Baa2ar Style Retail Private Limited)

CIN : U18lG}W82013PlC194160

Notes {orming part ol the standalone interim financial statements as at and for the period ended December 31, 2023

3E Setment lnlormation

ln the opinion of the management, there is only one repo.ting segment "Retail Sales" as envisa8ed by lnd AS 108 "Operating Se8ment5". The Company is

operating only in lndia and there is no other significant geographical segment. They are reviewed regularly by the chiefoperating decislon maker to make

decisions about resources to be allocated to the segment and a55ess its performance.

39 CorporateSocialResponsibility
tn accordance with the provisions of section 135 of the Companies Act 2013, the Board of Directors of the Company had constituted a Corporate Social

Responsibility (CSR) Committee. ln terms with the provisions ofthe said Act, the Company was required to spend a sum of { 9.40 takhs and { NIL towards

CSR activities durinS the period ended December 31, 2023 and December 31, 2022 respe.tively. The detail of amount spent is as follows:

I in Lakhs

Particulars
For the period ended

December 31,2023

For the period ended

December 31, 2022

eriod 9.40

2. On I oses other than Constructio ac uisition of an asset 3.O5

3. shortfal Excess at the end of the eriod \2.32) (8.56)

4. Totalof reviouS riod's shortfal exce55 (8.66) (8.66)

5. Reason for 5hortfall/ (excess) Not Applicable Not Applicable

6. Nature ofCSR activities

Eradication of poverty

and hunger; Healthcare,

sanitation and

Education.

Not Applicable

7. Details of related party transactions in relation to CSR expenditure as per relevant AccountinB

Standard
NIL NIL

40 Disclosure pursuant to lndian Acaounting Standard- 19 'Employee Benefits' as notified u/s 133 of Companies Act, 2013

(a) Defined Contrlbution Plan

The Company has provident fund plan5 for the employees. Contributions are made to registered provident fund in lndia, subiect to statutory limits. The

obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive oblisation The expense recognised

in Statement of Profit and Loss towards defined contribution plan5 are as follows:

< in Lakhs

(b) oetlned 8enefit Plan

The following are the types of defined benelit plans:

(i) Gratulty
The t-lolding Company has a defined benefit Sratuity plan which has been funded with Ufe lnsurance Corporation of India, with effect from April 1, 2022

and with tctCt prudential Life tnsurance Company timited, with effect from September 29,2023. Every employee who has completed at least five years or

more of service is entitled to Bratuity as per th€ provisions ofGratuity Act, 1972. The present value of defined obligation, related plan assets are measured

usingthe Projected unit credit Method with actuarial valuation beinS carried out at Balance sheet date.

(ll) Provident Fund
provident Fund (other than govehment administered) as per the provisions ofthe Employees Provident Funds and Miscellaneous Provisions Act, 1952

(iil) compensated absen.er
The Leave scheme is a final salary defined benefit plan that provides for lumpsum payment at the time of exit by way of retiremenvretrenchment or when

the leave balance exceeds 60 daYs payable at the end of Financial Year'

ln Yeals

O) o
*

For the period ended

December 31, 2022

For the period ended

December 31, 2023Particulars

175.81Contribution to Provident Fund

Gratuity (Funded)Gratuity (Funded)

As at
2023

As at
December 31,2023

Particulars

Weighted average duration (based on disaounted cash flows)

(c) Risk exposure

Acc

1. Amount reauired to be Spent bv the Company during the

216.85

/'.GHI 4\ 14.701,..rre_-ller-\\ 14.55



Notes forming part of the standalone interim Iinancial statements as at and for the period ended December 31, 2023

Through its defined beneflt plans, the company is exposed to a number ofrisks, the most significant ofwhich are detailed below:

(i}credit Risk

lfthe scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ are unable to discharge their obligations including

failure to discharge in timely manner.

(ll) Pay-as-you-go Risk

For unfunded schemes frnancial planning could be difficult as the benefits payable will directly affect the revenue and this could be widely fluctuating from

year to year. Moreover there may be an opportunity cost of better investment returns affecting adverselY the cost ofthe scheme.

(iii) Dlscount Rate ,isk
The Company is exposed to the risk offall in discount rate. A fallin discount rate willeventually increase in the ultimate cost of providinB the above benefit

thereby increasing the value ofthe liability.

(lv) tiquldlty RIsk

Tht5 risk arises from the short term asset and liability cash-flow mismatch thereby causing the company beinB unable to pay the benefits as they fall due in

the short term. Such a situation could be the result of holding large illiquid assets disreSarding the resutts of cash-flow projections and cash outSo inflow

mismatch. {Or it could be due to insufficient assets/cash.)

(v) Future Salary lncrease Risk

The Scheme cost isvery sensitive to the assumed future salary escalation rate5 for alllinalsalary defined benefit Schemes. lfactualfuture salary escalations

are hiSher than that assumed in the valuation actual scheme cost and hence the value ofthe liability will be hiSher than that estimated

(vi) Demog.aphlc Risl
tn the valuation ofthe liability certain demographic (mortality and attrition rates) assumptions are made. The Company is exposed to this risk to the extent

of actual experience eventually being worse compared to the assumptions thereby causing an increase in the scheme cost.

(vii) Regulatory Risk

Gratuity Benefit must comply with the requirements of the Payment of Gratuity Ac! 1972 (as amended up-to-date). There is a risk of change in the

regulations requiring hi8her gratuity payments {e.g. raising the present ceiling of Rs.2O,OO,OOO, raising accrual rate from 15/26 etc.)

(d) Reconciliatlon olthe net defined benellt (asset)/ llability

The following table shows a reconciliation from the opening balan.es to the closing balances for the net defined benefit (asset)/ liability and its

com,onents: 
I in Lakhs

(e) Reconciliation of the Fair value of Plan Assets
< in Lakhs

Gratuity (Funded)6ratuity (Funded)

2023

As at
March 3

Ai at
Decembet

Particulart

11.16

158.34

63.21

232.4
59.52

4.51

L2.17

(0.38)

18.97

15.09

Balance atthe beglnning ofthe period

current service cost

Past service cost

lnterest expense/(income)

Remeasurements:
(Gain)/loss from chan8e in demographic assumptions

(Gain)/loss from chanEe in frnancial assumptions

Experience (gains) / losses

Benefit ments
232,U3t2.54Ealance at the end ol the

Gratuity (Funded)Gratuity (Funded)

As at
March 31,2023

As at
December 31, 2023

Particulars

2.38

81.62

(14.s7)

(s.6s)

63.74

5.67

91.75

(1s.0e)

(14.89)

Balance at lhe beginnint ofthe period

lnvestment lncome

Employer's Contribution

Employee's Contribution

Benefits Paid

Return on plan assets, excluding amount reco8nised in net interest expense

(Gain)/loss from chanSe in financial assumptions
Rensfer ln Ou e---\e-k137,18

Balance at the end ofthe
Z

a

'*
.e

Acc

BAAZAR STYLE RETAIL LIMITED

(formerly known as Eaazar Style Retail Private Limited)

CIN : U18109w82013P1C194160

2.85

1.25

.74.57].
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BAAZAR STYI.E RETAIT LIMITED

{formerly known as Baazar Style Retail Private Limited)
CIN : U18109W82013P1C194160

Notes forming part of the standalone interim finanrial statements as at and for the period ended December 3r., 2023

(0 Amount nised in Balance Sheet < in Lakhs

(g) The expense re.ognised in Statement of Profit or Loss I in Lakhs

Particulars
Gratuity (Funded) Gratuity (Funded)

For the period ended
De.ember 31, 2023

for the period ended
Oecembe. 31, 2022

Current seNice cost
Past service cost
lnterest expense/(income)
Remeasurements:

(Gain)/loss from chanSe in demographic assumptions
(Gain)/lossfrom change in financial assumptions
Experience (gains) / losses

59.s2

4.51
6.49

42.74

7.6t

Total 70.52 50.35

(h) The remeasurement recotnised in Other Compreheniive lncome a.e as follows t in l-akhs

Particularc
Gratuity (Funded) Gratuity (Funded)

For the period ended
December 31,2023

For the perlod ended
De.ember 31, 2022

Remeasurements:

(Gain)/loss from change in demographic assumptions
(Gain)/loss from change in flnancial assumptions

Experience (gains) / losses

Return on plan assets greater/ {lesser) than discount rate

(0.38)

t4.97
14.89

(s.16)

6.08

7.12

Total 33.48 4.O4

15 Years).

I in Lakhs

Gratuity (Funded) Gratuity (Funded)

As at
Decembe.31, 2023

As at
March 31,2023

Within l Year

2 to 5 Years

6 to 10 Years

More than 10 Years

4.53

77.t4
r07.7t
?49.32

10.59

59.22

8L.24

595.85

(il Maturity Analysis

The weighted average duration of the defined benefit obligation for the period ended December 31, 2023 was 15 Years (March 31, 2023

The distribution ofthe timing ofbeneflts payment i.e., the maturity analysis ofthe benefit payments isasfollows:

0) Assumptions:
(i) Economic assumption5

Particulars
As at

December 31, 2023

As at
March 31,2023

Discount rate

salary Browth rate

7.27vo

5.OO%

1.20%

s.00%

The discount rate is based on the prevajling market yields of lndian government securities as at the balance sheet date for the estimated term of the
obligations.

The salary escalation rate is based on estimates of salary increases, which takes into account inflation, promotion and other relevant factors.

Gratuity (Funded) Gratuity (Funded)
Particulars As at

December 31,2023

As at
Mar.h 31, 2023

Present value of funded obligations
Fair Value of Plan Assets

372.54

(137.18)
232.U

l'63.74)
Net (Asset)/Llablllty ln the Balance Sheet 175.35 169.10

Re

*

!-,

qt
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Partiaulars



BAAZAR STYI.E RETAIL LIMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : U18lG}W82013P|C194150

Notes lorming part of the standalone interim financial statements as at and for the period ended December 31, 2023

(ll) Demographi. assumptions

Particulais
As at

December 31, 2023

Ar at
Mar.h 31,2023

Retirement aBe 58 years 58 years

withdrawal rate. based on aqe:

Upto 40years

40 years and above

6%

NIL

6v.

NIL

Earlv retirement and disabilitv, based on aee:

40 to 54 years

55 to 57 years

3% 3%

1%

Mortality rate lndian Assured Lives

MortaliW (2012-14)

ultimate

lndian Assured Lives

MortalitY (2012-14)

ultimate

(k) Sensilivity ana lysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holdinB other assumptions constant, would have affected

the deflned benefit obliSation by the amounts shown below.

< in Lakhs

Particulars Sensitlvity level

lncrease in Arsumption

Gratuity (Funded) Gratuity (Funded)

As at
De.ember 31, 2023

As at
March 31, 2023

Discount rate

Salary groMh rate

Attrition Rate

Mortality Rate

-l+ 7Yo

-l+ 7%

-l+50%
-l+ 1O%

277.49

355.31

327.14

3L2.75

206.72

265.11

231.A8

233.00

Particulars

Decrease in Assumption

Gratuity (Funded) Gratuity (Funded)

As at
Derember 31,2023

As at
March 31, 2023

Dlscount rate

salary Browth rate

Attrition Rate

Mortality Rate

-/+ 7%

-/+ l%
-/+ 50%

-l+ 70%

354.77

276.92

297.83

372.32

2U.7L
205.99

223.O3

232.68

Althou8h the analysis does not take account of the full distribution of ca5h flows expected under the plan, it does provide an approximation of the

sensitivity of the assumptions shown

t in Lakhs

(l) Maior of Plan Assets (as percen tage of Total Plan Assets)

Paniculars

Gratuity (Funded) Gratuity (Funded)

As at
December 31, 2023

As at
March 31, 2023

Funds manaBed by lnsurer
gank balance*

9s.88%

4.12%

99.22%

0.78%

Total 100.00% 100,00%

'The fund is managed by Llc and lclcl Prudential. Bank balance of t 5.66 takhs and 10 50 La khs is maintained in a bank in current account as at December

31, 2023 and March 31, 2023 respectively

The Company on a periodic basi5 assesses the markdown of its aged and obsolete inventories (includinS shrinkage due to various reasons). The exercise has

been carried out throuBhout the period and also at the period end. The estimated markdown including shrinka8e in consumption of stock-in -trade

amounts to <672.87 Lakhs including provision at period end of {325.49 Lakhs as at Oecember 31, 2023 (March 31, 2023 :{551.61 Lakhs including provision

o

.t

c.

Re

H 4

d A
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at period end of {351.21 Lakhs). The management believes that above estimation is adequate in line with the industry standards

Sensitivity level



BAAZAR STYTE RETAIL LIMITEO

(formerly known as Baazar Style Retail Private Limited)
CIN : U18109W82013P1C194160

Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023

42 Assets pledted as secu.ity
The ca amounts ofasset pledged as security for current and non-cuffent borrowings are { in Lakhs

Particula15 As at
De.ember 31, 2023

As at
March 31,2023

CurrentAssets

Financial Assets

Cash and cash equivalents

Loans

Other receivables

Non FinancialAssets

lnventories 32,219.42

580.32

2.52

41.27

s13.92

49.35

31,689.69
TotalCurrent Assets Pledged as Security 32,843.53 32,252.96
Non-Curent Assets

FlnancialAssets

Loans

Non Financial Assets

Property, Plant and Equipment other than Lease hold

Capital Work-in-Pro8ress

lmprovements 13,L91.47

37.37

7L,143.81

152.58

Total Non CurentAssets Pledged as Security 11234.0s L7,296.45

TotalAssets Pledged as Security 46,077.58 4t,549.47



BAAZAR STYLE RETAIL LIMITED

(formerly known as Baazar Style Retail Private Limited)
CIN : U18109w82013PtC194160

Notes forming part ofthe standalone interim financial statements as at and ror the period ended December 31, 2023

43 Right-of-Use Assets and Leases

a) The Company has lease terms for store premises, offices and warehouses for a period of three years to twenty years and having a lock in period ranging
from one to three years. The leases are further renewable on expiry of total lease terms subject to mutual consent of both the parties.
Further the company also has certain lease contracts with lease team of 12 months or less and with low value. The company applies the ,Short-term lease,
and 'lease of low-value assets' recognition exemptions for these leases.

Movement in Ritht-of-Use Assets (Buildin I in takhs

b) Movement in Lease Liabilities

Particulars For the period eoded

De.ember 31, 2023

For the perlod ended

Oecember 31,2022
Opening Balance

Additions

Modifications

Disposal

Finance Cost accrued during the period

Payment of lease Liabilities

37,5L2.32

72,280.48

152.32
(2,878.63)

2,628.66

(s,088.14)

30,785.04

4,904.74

(sos.ss)
(884.6s)

2,120.67
(4,188.64

closing Balance 44,607.OL 36,237.11

Particulars As at
December 31,2023

As at
March 31,2023

Current

Non-Current
3,635.47

40,971.54

3,LU.77
34,348.76

Total 4/r,607.O7 tl,s72.33
As On December 31, 2023, the effective interest rate for lease liabilities is 8.50% (March 31, 2023 : 8.50%)

d) The detailr ofthe contractual maturities of Lease liabilities on an undiscounted basis are as follows { in Lakhs

< in Lakhr

Particulars As at
Oecember 31, 2023

As at
March 31. 2023

Less than one year

one to flve years

More than five years

7,294.4L

28,227.93

29,44t.39

6,237.93

23,957.45

24,280.72

Total 65,363.73 54,475.90

Particulars For the period ended
De.ember 31, 2023

For the period ended
Oe.ember 31, 2022

Gross Cost

Opening Balance

Additions

Modifications

Disposals

45,802.69

12,543.40

190.'14

(4,162.90)

36,666.27

9,0a7.o9
(423.ss)

(1.551.76)
Closin6 Balanc€ 54,373.63 43,77a,O5

Opening

Charge forthe period

Disposals

Acaumulaled Oepreciation

12,528.18

1,761.28

(1,8s1.69)

9,767.27

3,105.14

1784.741
Cloging galance L4,437.77 L7,447.5L

Net Carryint Amount 39,93s.85 32,290-44

e) Lease Payments not lnaluded ln the measurement of Lease Llablllty are as lollows : t in Lakhs

Particulals
for the period ended
Decembe. 31, 2023

Forthe period ended
December 31, 2022

Expenses Related to Short term leases (included in Other expenses) 316.25 230.01

Re

o
N

a

C.

{ in Lakhs

c) Breakup of Lease tiabilities into Current and Non-Curent Liabilities :



BAAZAR STYTE RETAIL TIMITED

(formerly known as Eaazar Style Retail Private Limited)

CIN : U18109w82013PLC194160

Notes forming part of the standalone interim Iinancial statefients as at and for the period ended De.ember 31, 2023

f) Amounts recognised in Statement of Profit and Losi I in Lakhs

Particulars
For the period ended

Decembe, 31, 2023

For the period ended

Decembe. 31, 2022

Other Expenses (+ oecrease, - lncrease)

Finance Costs (+ Decrease, - lncrease)

Oepreciation and amortisation (+ D€crease. - lncrease)

lncome/ (Loss) on modification

5,088.14

12,628.661

l'3,767.281
u2.42

4,093.49

(2,118.84)

(3,105.13)

207.t7

Total Profit/ (toss) before tax (6se.38) (923.31)

oH d
O) *



SAAZAR STYTE RETAIL TIMITED

(formerly known as 8aa2ar SVle Retail Private Limited)

CIN : U181G)W82013P1Cl94160

Notes forming part ofthe standalone interim financial statements as at and for the period ended December 31, 2023

44 Capital Risk Management

The Company's objective to manage its capital it to ensure continuity of business while at the same time provide reasonable aetums to its various

stakeholders but keep associated costs under control. ln order to achiev€ this, requirement of capital is revlewed periodically with refeaence to operating

and business plans that take into account capital expenditure and strate8ic investments. Apart from internal accrual, sourcing of capital i5 done throuSh

judicious combination of equity and borrowinS, both short term and long term. Net debt (total borrowin8s less cash and cash equivalents) to equity ratio is

used to monitor €apital.
I in Lakhs

Parti.ulars
As at

oe.ember 31, 2023

As at
March 31,2023

Short term debt*
Long term debt'

11,062.11

t,'r69.46
9,707 .87

1,810.21

TotalDebt t2,a3L,S7 11,518.08

Less: Cash and Cash E uivalents 580.32 513.92

Net Debt 12,25r-25 11,004.16

Equity Share Capital

Other Equity

3,492.74

18,680.88

3,492.74

15.865.75

TotalE 2?,771.62 19,358.49

Net Debt to Equity Ratio 0.5s 0.s7

'Debt does not include lease liability.

45 Fair value ol financia I assets and financial liabilities

45.1 The management has assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, Short term borrowings, and other

current financial liabilities approximates their carrying amounts largely due to the Short-term maturities of these instruments. The management has

assessed that the fairvalue offloatinS rate instruments approximates their carrying value.

45.2 The fair values of non-current borrowings are based on the discounted cash flows usinS a current borowing rate. They arp classlfred as Level 3 fair values

in the fair value hierarchy due to the inclusion of unobservable inputs including own credit risks, which was assessed as on the balance sheet date to be

insignificant.

46 Fai. value hierarchy

The hierarchy gives the highest priority to quoted prjces in active markets for identical assets or liabilities (Level l measurements) and lowest priodty to

unobservable inputs (Level 3 measurements). Fair value of the financiat instruments is classifled in various fair value hierarchies based on the following

thrpe levels:
. !Cygl!: Quoted prices (unadjusted)in active marketfor identical assets or liabilities'

. tevet !: tnputs other than quoted price including within level 1 that are observable for the as5et or liability, either directly (i.e. as prices) or indirectly (i.e

derived from prices).

The tair value of financial instruments that are not traded in an active market is determined usin8 valuation techniques which maximize the use

of observable market data and rely as little as possible on entity-speciflc €stimates. lf significant inputs required to fair value an instrument are

observable, the instrument is included in Level 2 and

. level 3: lnputs for the assets or liabilities that are not based on observable market data (unobservable inputs),

lf one or more ofthe significant inputs is not based on obseNable maaketdata, the lair value is determined usinggenerally accepted pricing models based

on a discounted cash flow anatysis, with the most siSnlficant input bein8 the discount rate that reflects the credit risk of counterparty. This is the case with

listed instruments where market is not liquid and for unlisted instruments'

46.1 The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at

fair value and (b) measured at amortized cost and for which fair value are disclosed in the financial statements To provide an indication about the

reliability of the inputs used in determining fair value. the Company has classified its financial instruments into the three levels of fair value measurement

as prescribed under the lnd AS 113 "Fair Value Measurement"

e

o
*

c.

R

a

H 4o

d cA

Cr)
*

46.2 There are no transfers between levels during the period



BAAZAR STYTE RETAIL LIMITEO

(formerly known as Baa2ar Style Retail Private Limited)

CIN : U18109W82013PlC194160

Notes formint part ofthe standalohe inteaim financial statements as at and lor the period ended December 3l, 2023

45.3 The followin table shows the Financial lnstruments by category

l{ote: lnvestment in equity instrument ofsubsidiary is measured at cost as per lnd AS 2T "Separate FinancialStatements" and hence, not presented here.

< in Lakhs

Particulars
As at Oecember 3r" 2023 As at March 31,2023
FVTPI. Amortised Cosl FvTPI. Amortised cost

Financial Liabilities (Non-current)

i)Borrowings
ii) Lease Liabilities

L,769.46

40,971.54

1,810.21

34,348.16

Total(a) 42,74I.@ 36,158.37
Financial tiabilities (Current)

i)Borrowings
ii) Lease Liabilities

iii) Trade Payables

iv) Other Financial Liabilities

11,062.11

3,635.47

15,091.63

887.98

9,707.87

3,tu.17
16,599.51

\zao.o7
Total(b) 30,677.L4 30,751.62

Total Finan.ial Liabilities (a+b) 73,418.18 66,909.99

46.4 The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized

cost:

t in Lakhs

Particulars
As at De.ember 31, 2023 As at March 31, 2023

CarryingAmount
Fa:r

Value

carrylng
Amount

Fair

Value
Flnanclal Assets

Cash and Cash Equivalents

Eank Balances (other than Cash and Cash Equivalents)

Loans

Other FinancialAssets

580.32

77.06

1.80

2,412.73

580.32

77.O5

7.80
2,412.t3

513.92

2,108.68

513.92

2,108.68

Total Financial Assets 3,O77.37 3,O77,tL 2,622,50 2,622,60

FinancialLiabilities
Borrowings
Lease Liabilities

Trade Payables

Other Financial Liabilitie5

12,43L.57

M,607.O1

15,091.63

887.98

12,831.57

44,607.O1

15,091.63

887.98

11,518.08

37,572.33

16,599.51

1,24O.O7

11,518.08

37,512.33

16,599.51

7,280.O7

Total Financial l-iabilities 73,418.18 73,474.L4 56,909.99 65,909.99

As at December 31, 2023 As at March 31, 2023Particulars
FVTPI. FVOCI FVTPI- FVOCI Amortised Cost

Finan.ial Assets (Non-Cu.rent)

i)Loans

ii) Other Financial Assets

5.27

t,u2.43 1,688.s1

Total(a) 7,U7.7O 1,688.51

Financial Assets (Current)

i)Cash and cash equivalents
ii) Bank Balances other than (i)

iii) Loans

iv) Other Financial Assets

580.32

77.06

569.71

513.92

420.11

Total(bl 7,229.6L 934.09
Total Financial assets (a+b) 3,O77.31 2,622.60

c.

ao
3

Re H 4G

d ccA
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47 Financial risk manatement objectives and policles

The Company's activities expose it to the following risks

a) Credit risk

b) Liquidity risk

c) Market risk

< in Lakhs

Amortised Cost



EAAZAR SWIE RETAII TIMITED

(formerly known as Baazar Style Retail Private Limited)

CIN : Ur.8l(xlwB2013PLC194160

Notes forming part of the standalone interim financial statements as at and for the period ended December 31, 2023

b) Liquidity risk

It is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash

or another financialasset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufricient liquidity to meet

its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Typically the Company ensures that it has sufficient cash on demand to meet expected short term operational expenses. The Company's objective is to

maintain a balance between continuitv of funding and flexibility throuSh the use of bank loans/ioternal accruals. The table below provides details

regarding the remaining contractual maturities ofsiSniflcantfinancialliabilities at the reporting date.

t in Lakhs

Paniculars
On

Demand

Lessthan

l year
l year to
5 yearc

More than
5 years

Total

As at Oecember 31, 2023

Borrowings'
Lease Liabilities*

Trade payable5

Other financial liabilities

a,407.02 2,657.85

7,294.41

15,091.53

887.98

247.65

29,8Al.39

12,837.7O

65,363.73

15,091.63

887.98

Total 4,407.o2 25,931,87 29,759.10 30,083.05 94,181.04

As at March 31, 2023

Eorrowings*

Lease Liabilitiesl
Trade payables

Other rinancial liabilities

7,913.25 1,799.08

6,237.93

16,599.51

\,24o.o1

1,553.34

23,951.85

262.t7
24,28o.72

7t,527.78

54,475.90
16,599.51

1,280.O7

Total 7,9t3.25 25,916.59 25,511.19 24,542.21 83,883.26

*The above figures are on an undiscounted basis

The Company has access to following financin facilities which were undrawn as at the end ofthe year { in Lakhs

Undrawn financint Facility
As at

December 31, 2023

As at
Ma,ch 31, 2023

Secured Workint Capital Facilities:

Amount Used*

Amount Unused

a,407.o2

392.98

7,973.25

Total 8,800.00 7,9t1.25

*Refer Note 17

Risk Concentration

Concenthtions arise when a number of counterparties are engaged in similar business activities, or actlvities in the same geographical region, or have

economic features that would cause their ability to meet contractual obliSations to be similarly affected by chanSes in economic, political or other

conditions. Concentrations indicate the relative sensitivity ofthe Company's performance to developments affecting a particular industry.

c) Market .lsk is the risk that the fa ir va lue or futu re cash fiows of a fina ncia I instru ment will fluctuate beca use of cha nges in ma rket prices.

Market risk comprises two type of risks:

i)lnterest Rate Risk

ii) Product price Risk

interest rate risk is actlvely

a. i) lnterest rate dsk

lnterest rate sk is the sk that the fair value or future cash flows ot a financiat instrument will fluctuate because of changes in merket interest rates. The

Company,s exposure to the risk of changes in market interest rates relates primarily to the Companys lonS_term debt obligations with floating interest

rates. The Company is exposed to risk due to interest rate fluctrration on long term borrowings. Such borrowings are based on fixed as well as floating

interest rate. tnterest rate risk is determined by current market interest rates, projected debt servicing capability and view on future interest rate. Such

o 4

d

H

A

necessary

evaluated and is managed through portfolio diversiflcation and exercise of prepayment/refinancing options where considered

a) Credit risk

Caedit risk is the risk that counter party will not meet its obligations under a financial instruments or customer contract leading to a financial loss. The

Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financinS activities including deposits with banks

and financial institutions. investments, foreign exchange transactions and other flnancial instruments.

t,531.77

28,227.93



Notes forminE part of the standalone interim financial statements as at and ,or the period ended December 31, 2023

< in Lakhs

lnterest rate sensltivlty
The followinB table demonstrates the sensitivity to a reasonably possible chan8e in interest rates on that portion of loans and borrowines affected. with all
other variables held constant, the Company's proflt befo.e tax is affected through the impact on floating rate borrowings, as fotlows:

t in Lakhs
Particulars change Effect on profit befo.e tax

As at December 31, 2023
+50 basis points l'42.04)
-50 basis points 42.04

As at March 31, 2023
+50 basis points (3e.s7)

-50 basis points 39.57

Perticulars As at
Oecember 31,2023

As at
March 31, 2023

Fixed Rate lnstruments
Financial l-iabilities:

Term Loan5 2,543.18 2,785.67

Variable Rate lnstruments
Financial Liabilities:

Ca ital Demand Loan 4,407.02 1,913.25

rl8 Subsldlarles

Details of the Company's subsidiaries at the end ofthe reporting period are as followg

Principalactivity
Pla.e oI

lncorporation

Proportion ofownership interest and voting
rights held

As at
December 31, 2023

As at
March 31, 2023

(onnect Style Retail Private

Limited
Retailing a variety of apparels and non-apparels

consumer products through online channel.
lnd ia 100.00%

*Konnect Style Retail Private Limited is a wholly owned subsidiary of Baazar Style Retail Limited since its incorporation. The subsidiary was incorporated on

May 73,2023.

H 4o
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BAAZAR STYI.E RETAIL LIMITEO

(formerly known as Baazar Style Retail Private Limited)
CIN : U18109w82013PtC194160

.. ll) Product price risk

ln a potentially inflationary economy, the Company expects periodical price increases across its retail product lines. Product price increases which are not
in line with the levels of customers' discretionary spends, may alfect the business/retail sales volumes. ln such a scenario, the risk is managed by offering
judicious product discounts to retail customers to sustain volumes. The Company ne8otiates with lts vendors for purchase price rebates such that the
rebates substantially absorb the product discounts offered to the retail customers. This helps the Company protect itself from significant product margin
losses. This mechanism also works in case of a downturn in the retailsector, although overallvolumes would get affected.

Name of the Subsidiary



BAAZAR STYI.E RETAII. LIMITED
(formerly known as Baazar Style Retail Private Limited)
CIN : U18109W82013P1C194160

Notes fo.minS part oI the standalone inte.im financial statements as at and lor the period ended December 31, 2023

49 (a) Other Statutory tnformation

(i) The Company does not have any Benami property, where any proceeding has been initiated or pendin8 a8ainst the Company for holdinS any Benami
property.

(ii) The Company did not have any transactions with companies struck off.

(iii) The Company did not have any charBes or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company has not traded or invested in Crypto currency or Virtua I Cu.rency during the Financialperiod.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (tntermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identifred in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries), or

(b) provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries.

{vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(Ultimate Benefi ciaries), or

(b) provide any guarantee, security or the like to or on behalf ofthe Ultimate Benefrciaries.

(vii) The Company has not been declared as wilful defaulter by any Banks, Financial institution or Other lenders.

(viii) Title deeds for immovable prope.ties are held in the name ofthe company.

(ix) The Company did not have any transaction which was not recorded in the books of account that was surrendered or disclosed as income during the
year in the tax assessments under the lncome Tax Act, 1961such as search or survey or any other relevant provisions ofthe lncome Tax Act, 1951

(x) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) o. intangible assets or both during the current or
previous year.

(xi) The Company has complied with the number of layers prescribed under clause (87I of section 2 of the Act read with the Companies (Restriction on
number of layers) Rules 2017

The Company has evaluated all events or transactions that occurred between reporting date December 31, 2023 and February 26, 2024, the date on which
the flnancial statements were authorised for issue by the Board of Directors. There are no other si8nificant subsequent events that would require
adjustments or disclosures in the Financial Statements as at Balance Sheet date, other than the event disclosed below:

(b) subsequent events after reporting date

Chante in Redste.ed Address ofthe Company:

The Board of Di.ectors of the Company vide its meeting held on February 04, 2024 and the Shareholders of the Company in their Extra-ordinary General

Meeting held on February 26,2024 have approved the change of Registered address of the Company from "Shed No. 8, GKW Complex, 97 Andul Road,

Howrah, 711103, West Bengal, lndia" to the "P 5 Srijan Tech Park, DN-52, 12th Floor, Street Number 11, DN Block, Sector V, Salt Lake, Kolkata - 700091,

west Bengal, lndia", subject to the approval of Registrar of Companies, West Bengal at kolkata (Ministry of Corporate Affairs).

Re
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(xii) The Company has not entered into any scheme of arrangement which has an accountinB impact on current or previous financial year.



BAAZAR STYLE RETAII. LIMITED
(formerly known as Eaazar Style Retail Private Limited)

CIN : U181(x)W82013PtC194160

Notes formint part of the standalone interim financial statements as at and for the period ended December 31, 2023

50 Ratio Analy5is and its elements

Ratio Numeaator Oenominetor

As at
December

31,2O2'

As at
March 31,

2024

Variance

lin x)
Reason for Varianc€
(if more lhan 2S%)

Current ratio
(in times)

Current Assets Current Liabilities 1.18 1.18 (0.17%)

Debt-equity ratio
(in times)

Total Debt = Total oebt (excluding

Lease Ljability) + Short term
borrowinSs - Cash and Cash

Equivalents.

Shareholde/s Equity 0.55 0.57 12.80%l

oebt service coverage

ratio
(in times)

Earningfor Debt Service = Net Profit

after taxes + Non-cash operating
expenses like depreciation and other
amonirations + lnterest+ other
adjustments like loss on sale of Fixed

assets etc.

Debt servi€e = lnterest

and Lease Payments +

PrincipalRepayments

1.86 1.11 61.94%

The company has earned

hiSher profits durinEthe
period as compared to the
profits durinS the prevaous

period which has resulted in

better coveraSe ratio,

Return on equity ratio

t%t

Net Profats after taxes- Preference

Dividend (if any)

Average Shareholde/s
Equity

13.68% 3.O2% 352.21%

The company has earned
profit during the period as

compared to lossduring the
last Financial Yearwhich
resulted in better return on

equity.

lnventory turnover
ratio {in times)

Cost of Soods sold OR sales =(Opening + Closing

balance / 2)

2.06 1.19

Trade payables

turnover ratio
(in times)

Net Credit Purchases =Net credit
purchases consist of Sross credit
purchases minu5 purchaSe

return

AveraBe Trade Payables 4_20 3.30 21.36%

The company is operating
more efficiently which has

resulted in betterturnover
ratio.

Net capital turnover
ratio (in times)

Netsales= Net sales shallbe
calculated as totalsales minus sales

returnS.

Working Capital

=Working capitalshall
be calculated as current
assets minuscurrent
liabilities.

17.12 14.19 24.81vo

Net profit ratio (%) Net profit shall be aftertax

Net Sales = Net sales

shallbe calculated as

total sales minus Sales

returns.

3.80% 485_54%

The company has earned

more profit duringthe period

as compared to the last

Financial Year resultinS in

better net profit ratio.

Return on capital

employed (%)
Earning before interest and taxes

Capital Employed.
Tan8ible Net Worth +

Total debt (excluding

Lease Liability) +

Deferred Tax Liability

19_54% 73.77% 41.85vo

The company has earned

more profit during the period

as compared to the last

Financial Year resulting in

better retuh on capital

employed.

5l previous year's fi8ures have been reclassified/ regrouped to conform with the presentation requirements under IND AS and the requirements laid down in

Division- ll of the Schedule-lll of the Companies Ad.2013.

As p€r our report ofeven dat€ ettached For and on behalf ofthe Board of Directors
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